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FINAL REPORT PHASE 0.1
Final Report After Grace Period
10 September 2025

	
	  


Official Name: 	Sportsline Technologies N.V.
Reference: 		CGA/2025/2532/1273


Summary

The applicant is a B2C operator. However, note the below.

[bookmark: _Hlk201761151]The Trust Service Provider is eMoore N.V.

[bookmark: _Hlk201762949]As per the Curaçao Commercial Register Excerpt, the statutory director is eMoore N.V. (“EM”) with the natural person George F.J.M. Van Zinnicq Bergmann (“GVB”) as Managing Director. 

The applicant is a start-up/new operation with no previous record of gaming and will be funded through loans by a third-party corporate entity (Sportsline Technologies Inc – “STI”) in the amount of EUR 250,000. Note (i) the loan recitals refer to the applicant being a B2B and B2C operator; and (ii) there is a discrepancy in the loan amount referenced below.  The business plan (“BP”) also references B2B and B2C.

Key/Qualifying Persons

UBO
Kumar Dandapani (“KD”) is a UBO of the company with 50% shareholding. KD is a U.S. citizen and currently resides in San Francisco, California, United States. He is not involved with any other applications. He only secured control of the applicant in April 2025. He is self-employed as a Managing Partner of Cadenza Ventures Management Company LLC, (“Cadenza”) based in New York, United States, with his duties described as “Early Stage Technology Investors”. His annual income is USD 750,000 and his estimated net worth is USD 20,000,000 with the source of wealth noted as savings from employment income and income from investments. 

It was initially determined that the documents provided for Source of Wealth and proof of employment were not sufficient. KD has now provided additional source of wealth documentation, specifically a portfolio statement from J.P. Morgan dated July 2025 and  Cadenza’s amended and restated LLC agreement dates 12/08/22 (“the Cadenza Agreement”) which shows he is a managing member together with Max Shapiro (“MS”). See below.  The J.P. Morgan statement is in the joint names of KD and Jennifer Brodsky. The asset values are said to be USD 1,928,392.18.

Previously submitted source of wealth documentation included a declaration on PredictEx letterhead (the brand name of the applicant) and STI dated April 2025 signed by a certified public accountant and attesting to KD’s net worth. The second document, which was signed by the same accountant, is a declaration from Cadenza where KD is currently self-employed, attesting to the amounts that were paid to him in 2023, 2024, and 2025. The document includes screenshots of the wire transfers. This was not deemed to be sufficient SOW.

The PHDF for KD is complete. All other enclosures (birth certificate, passport, criminal record, bank reference letter, and proof of address) were provided. However, the CR check was for the state of California, and a U.S. federal criminal records check will be requested. 

UBO
Max Shapiro is also the UBO of the company with 50% shareholding. Shapiro is a U.S. citizen and currently resides in New York, New York, United States. As above he only secured control of the applicant in April 2025, a  few days before KD. He is not involved with any other applications. He is also self-employed as a Managing Partner of Cadenza. His duties are said to be the same as KD’s. His annual income is USD 500,000 and his estimated net worth is USD 5,000,000 with the source of wealth noted as savings from employment income and income from investments. 

It was determined that the documents initially provided for source of wealth and proof of employment were not sufficient. Shapiro has now provided (i) a UBS statement certified by the same auditor as above dated July 2025 showing the assets in his account to total USD 29,112,072.85; (ii) an assertion by the same auditor as above that the UBS uploads are  true copies  and that MS’s assets exceed USD 5m dated August 2025; and (iii) a UBS letter that states that as of August 13, 2024, he has in excess of USD 5,000,000 in a securities account at UBS. It was also certified by the above accountant. Also  uploaded in MS’s source of wealth section is the above Cadenza Agreement showing him to also to be the managing member.

The documents initially provided were a declaration from PredictEx, STI., signed by the same certified public accountant as above (dated April 2025) and attesting to MS’s net worth.  There  was another financial attestation from the same accountant who has worked with Shapiro and summarizes his financial profile. This is also dated April 2025.

 Also provided was a declaration from Cadenza signed by the same accountant as the first  and second documents, where MS is currently self-employed, and attesting to the amounts that were paid to him in 2023, 2024, and 2025. The document includes screenshots of the wire transfers. However, as above, this was not deemed sufficient SOW. 
 
The PHDF for Shapiro was approved; however, it was noted that some responses, considered non-critical, were not complete, specifically a) question 5 (gender): the response is missing; b) question 9 (parents’ full names): only the first names are listed; c) question 23 (residence): the dates are missing. All other enclosures (birth certificate, passport, criminal records check, bank reference letter, and proof of address) were provided. However, the CR check was for the state of New York, and a U.S. federal criminal records check will be requested. 

Compliance Officer
Deborah Mc Kenzie  (“DM”)was added to the portal as the Compliance Officer (“CO”) on July 31, 2025. She resides in Curaçao and has Dutch nationality. DM is the CO for six other applications. She has provided the Personal History Disclosure Short Form in this application. The answer to question 7, regarding involvement as a key person with other gaming licenses currently operating in Curaçao, is missing. The Personal History Disclosure Form in the base application could not be approved due to digital marks added. All other enclosures were uploaded in the base application. 


Managing Director
The Managing Director, GVB completed the PHDSF. He is approved under QPA/2024/02066. 


Business and Corporate Information

The Online Gaming License Application Form was approved. 

The Business and Corporate Information Form was submitted; however, the response to question 13 is missing and thus the form cannot be approved. 

All required BCIF enclosures were submitted, however, the original Declaration of Good Standing document is not certified. 

The business will be funded through loans by third a third-party corporate entity STI in the amount of 250,000 EUR. As source of funds, the following documents were submitted: (i) recent signed financial statements of STI showing negative income for 2024;  and (ii) a signed credit facility agreement between STI and the applicant. It was noted that there appears to be a typo in the credit facility agreement in the section “Have agreed upon the following,” paragraph 1, number 1 wherein the loan amount in numbers is “USD 250.000” but the loan amount in words is “two hundred fifty thousand Euros), thus there is a discrepancy in the currency. In question 11.2 on the BCIF, the loan amount indicated is EUR 250,000. The loan is dated 16/04/25 and the repayment date 16/04/30. It is signed by MS as co-founder of STI and a proxy holder of EM.

Note the RG and AML policies have been uploaded but we have not reviewed them.



Summary of Missing or Inadequate Documentation

Items in the portal checklist not completed by the applicant:

1. Declaration of Good Standing: Original must be certified.

Issues identified during the final review of the application after the grace period: 
1. Business and Corporate Information Form: Question 13 is not completed.
2. A U.S. federal criminal records check must be provided for the UBO, KD.
3. A U.S. federal criminal records check must be provided for the UBO, MS.
4. On the PHDSF of DM, the answers to questions 7 and 7.1 are missing.

Critical Issues
The following critical issues remain with the application:
1.  Both UBOs must provide U.S. federal CR checks.

Suggested Conclusion 
[bookmark: _Hlk205291079]
There is sufficient documentation and information for the application to proceed to Phase 1. The applicant will be given a deadline by which the missing documentation/information must be provided. 

There is some doubt as to whether the activities of the entity fall under the scope of the LOK.  This will need to be investigated further to determine if the application will be processed further.

Recommendation

The application should proceed to Phase 1, and the applicant must provide the missing information/documentation within one week of notification of this decision. It must be determined if the activities of the entity fall under the scope of the LOK. Should the information/documentation not be provided within the one-week deadline and/or it is determined that the activities do not fall under the scope of the LOK, this will be grounds to not process the application further.

Points of Consideration for RCL:

1. The CPA who has certified documents as true copies and confirmed the source of wealth for the UBOs (KD and MS) appears to work for Cadenza/the UBOs. Is this a potential issue or conflict of interest?
2. Do we need proof of STI’s ownership?
3. How do we stop the applicant from engaging in B2B operations?
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