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7. For any particular meeting, a Director may grant a written power of attorney to 

another Director to represent him at such meeting.  

8. A Director may act as attorney for more than one fellow Director at any meeting of 

the Board of Directors.  

9. Any Director may waive its right to be duly called to a meeting of the Board of 

Directors by way of a written notice signed by him or by his duly appointed attorney. 

Any Director who is present or represented at the meeting shall be deemed to have 

made a waiver as aforementioned.  

10. If not already appointed pursuant to a provision of these Articles, the Board of 

Directors shall elect a chairperson from its midst and may, if so desired, elect a 

secretary who may but need not be a member of the Board of Directors.  

11. Resolutions of the Board of Directors may, instead of at a meeting, be adopted in 

writing, provided that all members of the Board of Directors are familiar with the 

resolution to be adopted and none of them objects to this decision-making process. 

When resolutions are to be adopted in writing, the chairperson will be the last to sign 

such resolution.  

12. The signed resolutions of the Board of Directors shall be kept for ten (10) years.  

SHAREHOLDERS’ MEETINGS  

Article 16  

1. All Shareholders’ Meetings shall be held in Curaçao unless determined otherwise 

when convening the meeting.  

2. Shareholders’ Meetings shall be presided over by a chairperson who shall be 

appointed for that purpose at the meeting.  

3. Every year an Annual Meeting shall be held.  

4. The agenda for the Annual Meeting shall, amongst others, contain the following 

items:  

a. discussion of the annual report;  

b. approval of the Annual Accounts;  

c. distribution or reservation of the profits, if any, and/or other distributions of 

the Equity as appearing from the Annual Accounts;  

d. release from all liability of the Directors in respect of the actions of the Board 

of Directors performed in good faith of which the Shareholders have been 

informed and which are thus approved;  

e. filling of any vacancies;  

f. appointment of a person who will be temporarily charged with the 

management of the Company in case all Directors or the sole Director are/is 

prevented from or are/is incapable of acting as such, if necessary; and  

g. any other proposals brought up by the Board of Directors or by Persons with 

Voting Rights and announced with due observance of these Articles.  

CONVOCATION OF SHAREHOLDERS’ MEETINGS  

Article 17  

1. Shareholders’ Meetings may be convened by any member of the Board of Directors.  

2. Persons with Voting Rights may request the Board of Directors in writing to convene 

a Shareholders’ Meeting to consider and to decide on subjects as indicated in such a 

request in respect of which such Person with Voting Rights has a right to vote, 

provided such Person with Voting Rights has a reasonable interest in doing so. If the 










