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1. Application No. 15 
1.1. Reference:
OGL / 2024 / 135 / 0139.
1.2. Name:
NewEra Information Technology N.V..
1.3. Domains:
Walebet.com. However, the site re-directs to LuckyA (referenced in the business plan). 
1.4. Summary / Salient Issues from Teams A, B and C’s Investigation:
1.4.1. It is a B2C startup proposing to offer live, RNG and betting products. The application states in the BCIF that it will be funded by the UBO / third parties. It has no existing sub-license. Team B reports that it appears that lottery products may be offered and this should be clarified. Player account registration is required online. No cash transactions are facilitated, and account closure seems to be permitted. Team B also have confirmed that the applicant’s games are certified (it intends to source content from Pragmatic and Evolution – see below). Servers seem to be based in its target markets, and again the risks of this should be monitored by the GCB in due course. Domains have been verified by Team B, but the applicant should clarify which brand it is intended to trade under LuckyA, Walebet or both. Finally, it has AML policies and procedures, but these are not Curaçao law compliant, and it does not confirm that it intends to segregate player funds.
1.4.2. It will accept the following fiat: USD, AUD, GBP and JPY which suggests that they may intend to support grey / black markets. It supports the following cryptocurrencies BTC, BCH, LTC, DOG (sic – DOGE?), ETH, XRP, ADA, BNB, TRX and USDT. It seems that only USDT and TRX are stable coins. However, it asserts it does not offer exchange services.
1.4.3. Its servers are in Central and Latin America, which seems odd given that from the currencies taken, both Mexico and Brazil specifically referenced will be target markets and in circumstances where Brazil is in the process of being regulated. Team B has been able to verify that the U.S. and the Netherlands are excluded countries. However, it appears that some sanctioned countries are not excluded. Again, this will need to be monitored by the GCB going forward. 
1.4.4. It apparently intends to use its own proprietary platform and lists some large games content providers such as Pragmatic and Evolution. Mario Fiorini, known to Team A, is the applicant representative. Wyze Management is predictably the trust service provider.
1.4.5. It has asserted “yes” to questions 25 to 29 in the OGLAF: 
· Age bar on front page – Q25;
· Only over 18’s – Q26;
· Self-exclusion – Q27;
· Information for problem gambling – Q28; and
· Loss limits – Q29.
	Team B were able to confirm self-exclusion (Q27) (one year only) problem gambling support (Q28) and loss limits (Q29). However, there is no footer on the front-page re underage players and no age bar seemingly on registration. Clarification will need to be sought before any go live. Terms and conditions are available on the website (Q31 of the OGLAF), but no prior notice given of changes (Q32). It does not have ADR, but a complaints process only, in line with many applicants.
1.4.6. The ownership structure is through an interstitial Company New Era International Holdings Ltd which is a UAE vehicle (the 100% owner of the applicant). The UAE vehicle is 100% owned by Teng Kai Chaing (“TKC”). The statutory directors are from Wyze Management. The UAE’s board comprises the UBO in capacity as director and secretary. The two named directors at Wyze Vivian Pieters and Claire Godschalk are known to Team A via previous applications.
1.4.7. The business plan references what appears to be a CFO Andressa Alves but no PHDF has been provided. Likewise, the MLRO Marios Galvao. The forecasts of €24,000,000 in three years does not properly reflect the spreadsheet style presentation – in month 36 there will be €24,188,728 deposits, but only a net monthly result of EURO 480,779 and that it will be loss making until month 16. It also references the “upcoming” domain Lucky A not referenced in the OGLAF (see above). The governance, structure and numbers provide no solid credible basis as to what the applicant is actually committing to in terms of investment and the build out of the domain marketing and recruitment. TKC is not known to any other jurisdiction.
1.4.8. The SOW for the business is risible – a mere USD 5,000 which the UBO will make available.
1.4.9. TKC claims in his PHDF that he earns USD 500,000 a year and his net worth is USD 2,500,000. He asserts that he has made investments (from property), sold businesses and earned commission. It appears he employs himself through the New Era UAE entity. From 2016 to 2022 he was seemingly working in Dubai and Malaysia.
1.4.10. TKC has only provided a clear records check from Taiwan despite the fact he currently resides in the UAE. His bank statement only demonstrates that he has just under USD 12,000 on his account. His other SOW document is merely self-certifying. Team A has made no adverse findings. All the relevant documents have been certified.
1.4.11. Another individual is named in the application, but no documents are uploaded. The individual is intended to be a compliance officer to the company. However, see 1.5.3 below.
1.5. Conclusion in connection with Teams A, B and C’s intelligence / findings:
1.5.1. Team A has not been able to find anything adverse on TKC. However, he has not supplied a clear criminal records check from the country where he resides;
1.5.2. Team B has not been able to verify the assertions to Questions 25 and 26; 
1.5.3. Team C and we have discussed the business plan which does not look credible, nor is there proof that TKC has gaming experience and / or the ability to fund the business – he has only “pledged” USD 5,000 – see paragraph 1.4.8 above. A compliance officer is referenced – Wen Jun Hsieh. Documents are uploaded in connection with the Maltech Technology application (OGL / 2024 / 123 / 0137 – application No 15). From that application it appears she has a clear criminal history. She does not provide a bank reference as such nor SOW, but she would not be expected to fund the business. She is an employee of Mario Fiorini’s company. She is also known to the MGA, but her proven experience has not been demonstrated, especially her AML knowledge which will be needed for the CCO role under Curaçao regulations; and
1.5.4. Further information has been sought by Team C by way of tickets due to be answered by 27th June 2024. However, the concerns raised are not so severe that they cannot be addressed by way of license conditions.
1.6. Suggested conclusions:
1.6.1. The UBO has not demonstrated his ability to fund the business or his competence. He has not provided a clear criminal records check from UAE.
1.6.2. We would suggest that the application can be granted PROVIDED the following information can be provided within 2 weeks as license conditions:
1.6.2.1. A CV for TKC which demonstrates gaming experience – if none to provide it as part of 1.6.2.4 below;
1.6.2.2. A clear criminal records check from the UAE, or an explanation as to why he cannot provide;
1.6.2.3. A proper demonstration as to the intended funding of the business, and TKC’s source of wealth (e.g. statement from an auditor and demonstration of shareholder loans);
1.6.2.4. Intended and excluded target markets and recruitment commitment;
1.6.2.5. Disclosure of the CCO’s AML experience and if none its intention to nominate a person or entity to provide such services;
1.6.2.6. A PHDF for the CFO, Andreas Alves is provided as well as the MLRO Marcos Galvao; 
1.6.2.7. Confirmation of which brand it intends to trade under, Walebet, LuckyA or both; and
1.6.2.8. Demonstrate how the applicant intends to comply with the general license conditions in relation to player funds segregation and to verify no under 18s are being permitted to register.
1.6.3. The GCB should also make the following licensing conditions:
1.6.3.1. Disclosure of the applicant’s intended go live date and if prior to 2 weeks from license grant, and if prior to such 2 weeks, to inform the GCB as soon as reasonably practicable; and
1.6.3.2. The applicant is precluded from going live until the GCB is satisfied with the information provided in 1.6.2 above and is displaying the GCB dynamic seal on its website in accordance with the guidelines.
1.6.4. Finally, an additional license condition should be imposed:
1.6.4.1 Within 12 weeks of the applicant’s go live date it must provide the GCB with its amended AML policies which comply with Curacao law.
1.7. Recommendation:
To approve the application provided satisfactory information is promptly forthcoming as above.
1.8. Conflict:
The Independent Reviewer has confirmed no conflict.

