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Director's report

We are pleased to present you with the Financial Statements for the period January 1, 2022 through December
31, 2022.

During the period under review, the Company recorded a net profit of EUR 177,367. Details of which are set
out in the attached Profit and Loss account.

Curagao,

eMoore N.V.
Managing Director
Groot Kwartierweg 10 @

Livestrong Building
Curagao
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Balance sheet as at 31 December 2022
(Before distribution of result)

Assets

31-12-2022 31-12-2021
EUR EUR

Financial fixed assets

Investments in participations 1 1,000 1,000

Current assets

Other receivables 2 6,47 38,874

Accruals and prepaid expenses 3 2,321 2,321
258,796 41,195

Total assets 259,796 42,195

Shareholder's equity and liabilities

Shareholder's equity 4

Share capital 92 92

Other reserves (310,828) (223,179)

Result for the year 177,367 (87,649)
(133,369) (310,736)

Current liabilities

Accounts payable 5 7,052 13,687
Payable to related pa 6 251,942 191,556
Other accounts payak 7 132,607 144,119
Accrued expenses 8 1,564 3,569

393,165 352,931
Total shareholder's equity and liabilitie 259,796 42,195
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Profit and loss account for the year 2022

2022 2021

EUR EUR

Operational income 9 278,881 42,949
Operational expenses 10 (65,693) (33,590)
Net operating result 213,188 9,359

General and administrative expenses 36,446 69,584

Result before interest and taxes 176,742 (60,225)

- (190)
(27,703)

Bank charges

Currency translation differences

Financial income and expense 5 (27,893)

Result before tax 177,367 (88,118)

i
Profit tax %ﬂ - :
177,367 (88,118)
Reversal of Accrued Tax (Prior Yrs) - 469
Total of result after tax & 177,367 (87,649)
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Notes to the financial statements

Entity information
General notes

The most important activities of the entity

Webmedia Development N.V. is a limited liability company that was incorporated on October 11, 2013 under the
laws of Curacao. The Company is registered with the Chamber of Commerce and Industry of Curagao under
number 130645.

The Company is solely engaged in e-gaming activities.

General accounting principles

The accounting standards used to prepare the financial staten

e Curacao Civil Code using the

Exchange rates used:
1USD= EUR
2022 0.9366

2021 0.8830
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Accounting principles

Financial assets

Shares in group companies are stated at acquisition cost or, in the event of a permanent impairment, at a lower
value based on the equity as determined from the financial statements of the respective group companies.

Current assets

Current assets are initially valued at the fair value of the consideration to be received. Trade receivables are
subsequently valued at the amortised cost price. If payment of the receivable is postponed under an extended
payment deadline, fair value is measured on the basis of the discounted value of the expected revenues. .

recognised at the amortised cost price, being the amount re
and minus transaction costs. This is usually the nominal value.

Accounting principles for determining the result

concept.
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Notes to the balance sheet

31-12-2022 31-12-2021
EUR EUR

1 Investments in participations

Percutias Limited 1,000 1,000

The participation in Percutias Limited, a company incorporated in Cyprus, was acquired on April 16, 2018. The
company holds 100% of the issued share capital of this participation.

The Company’s participation is measured at cost (EUR 1,000); as at 31
EUR 34,572, and management has assessed that, with no indication of
the carrying amount is required.

mbgr 2022, its equity amounted to
impairment, no adjustment to

31-12-2021
EUR

2 Other receivables
Current account - Neteller 14,638 4,913
Current account - ecoPayz 9,843 11,424
Current account - InovaPay 10,960 5,883
Current account - Skrill 24,648 2,182
Current account - Pay4Fun 1,289 531
Third party account 14,831 13,941
Current account - Other psp 180,266 -
256,475 38,874

31-12-2022 31-12-2021
EUR EUR

3 Accruals and prepaid e

Income tax receivable® 2,321 2,321

*Income tax receiva
The tax refund has beeh.outstanding for more than
procedures, which may take-a prolonged period.

one year due to the tax inspectorate’s review and clearance
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4 Shareholder's equity

The Company's authorized share capital amounts to USD 100.00 and consists of 100 shares with a nominal value
of USD 1.00 each.

Movements in shareholders’ equity were as follows:

Share capital  Other reser- Result for the Total
year

EUR EUR EUR

92 (87,649) (310,736)

Balance as at 1 January 2022
Appropriation of result 87,649 -
Result for the year /> 177,367 177,367

Balance as at 31 December 2022 & éz\ /(310,828) \1\7\136/77 (133,369)

31-12-2022 31-12-2021
EUR EUR

5 Accounts payable
Accounts payable * 7,052 13,687

31-12-2022 31-12-2021

EUR EUR

6 Payable to related party
Current account shareholder 219,277 168,891
Current account Percutias Limited 32,665 22,665
251,942 191,556
2022 2021
EUR EUR

Current account sha

Balance as at 1 January 168,891 80,056
Movement for the year 50,386 88,835
Balance as at 31 December 219,277 168,891

As at December 31, 2018, the Company has a current account balance with its shareholders, who are considered
related parties. No formal agreement exists regarding repayment or interest. The balance arises from routine
business transactions.
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2022 2021
EUR EUR

Current account Percutias Limited
Balance as at 1 January 22,665 6,817
Movement for the year 10,000 15,848
Balance as at 31 December 32,665 22,665

The Company has a co-operation agreement with its participation for payment processing services related to its
online betting operations, under which customer payments are collected on behalf of the Company, revenue is
recognised on a gross basis, and the participation is paid an annual service-fee 6f EWJR 10,000, recognised as an
operating expense, with amounts collected but not yet transferr nised as’receivables.

2-2022™  31-12-2021
R EUR
7 Other accounts payable

Players liability balance 132,607 144,119

31-12-2022 31-12-2021
EUR EUR

8 Accrued expenses

Legal and professional expenses 1,564 3,569
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Notes to the profit and loss account

9 Operational income

Net gaming revenue
Other income

10 Operational expenses

Sublicense expenses

Support expenses

License expenses

Affiliate expenses

Agent expenses

Payment service provider expenses
Write off - payment service provider
Correction - players balances

Other expenses

5,300 11,446
- 425
- 218
- 3,097

{0
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2022 2021
EUR EUR
278,881 42,908
- 41
278,881 42,949

2022 2021
EUR EUR

10,000 10,000
54,260 38,818
- (30,414)
(3,867) -
65,693 33,590
2022 2021
EUR EUR
5,000 5,000
30,943 64,584
503 -
36,446 69,584

10
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12 Profit tax

The Company's profit tax is determined in accordance with the territorial tax regime of Curagao. Under this
regime, a profit tax rate is applied to the taxable domestic net result.
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