
.} t/Nl/вЕт Favorit United N.V.

Соmрапу пumЬег: 121 466,
АЬrаhаm Mendez Chumaceiro Blvd. 0З,

willetnstad, Сurасао

ANTI_MoNEY LAUNDERING AND CoUNTER_TERRoRISM
FlNANclNG PoLlcY

Vеrsiоп: 10.

Date of чеrsiоп: 30.08.2024

Created Ьу: Yevhenii Руrоh

Аррrочеd Ьу: vеdrап Frеlih

Confidentiality level confidential

п



ttл/вЕт Favorit United N.V.

Сопrрапу tluпrЬеr: 121 466,
АЬrаhаm Mendez Сhumасеirо Blvd 0З,

willemstad, Сuгасао

Table of contents

1. Risk-Based Approach (RBA) ...,.........4

1.1, Business Risk Assessment (BRA) .............4

1.2, Customer Risk Assessment (CRA).,...... .............,.,.....,. 4

1.3. Policies, Ргосеdurеs, and Controls.....,.,...... ......,.,.,.,.,.]

2. Customer Due Diligence (CDD) ...........,.,.,...,. В

2.1. ldentification and Verification of ldentity.. ..................... 8

2.2, Basic CDD lVеаsurеs....,...... ..,..,.,...,.,.,.,.,...,. 9

2.2,1, Understanding the Business Relationship .... ............. 9

2,2,2, Thresholds and Тriggеrs fоr CDD ,.....,.,................ 9

2,2,З, Ongoing Monitoring ....,.,.,.. 9

2.З, Specific CDD lVeasures fоr Diffеrепt Risk Levels ...............,...... 10

2.З.1 , Simplified Due Diligence (SDD) fоr Low-Risk Customers.,.,.,.,........ ..... 10

2,З.2, Standard Due Diligence (CDD) fоr lVedium-Risk Customers.,........ ..... 10

2.З.З, Епhапсеd Due Diligence (ЕDD)fоr High-Risk Customers.,,,.,......... ..... 10

3. Record Keeping and Documentation ..,.,.,..1"2

4. lnability to Complete CDD ....,.,.,., 1З

5. Ongoing Monitoring and Review.....,.......... .........,..........14

6. Reporting of Unusual Transactions .......... .....,.............. 15

7. РЕР and Sanctions Screening ....,.,............... 16

7.1. РЕР [Management...... .............. 16

7,2. Sсrеепiпg Process .........,.,.,.,., 17

7.3, Ongoing Sanctions Sсrеепiпg ...........,.....,17

8. Record-Keeping ......... 19

9. Compliance Officer .....,.,.....,.,.,.,. 20

10. Employee Training and Awareness.......... ....,.,,.,......... 21-

11, Contact lnformation ................. ....................22



tAl FА/ВЕТ
Favorit United N.V.

Company пumЬеr: 121 466,
АЬrаhаm Mendez Сhumасеirо Blvd. 0З,

willernstad, Сurасао

lntroduction
This Anti-Money Laundering (AML) and Соuпtеr-Теггогism Fiпапсiпg (СТF) policy is designed to епsurе

that Favorit United N.V. (hегеiпаftеr rеfегrеd to as "the Company")complies with all legal obligations uпdег

the AML/CTF rеgulаtrопs iп Сurасао. The policy outlines the stгategies, mеаsuгеs, and рrосеdurеs

implemented Ьу the Соmрапу to detect, рrечепt, and героrt апу activities геlаtеd to money lаuпdеriпg,

tеrrоrist financing, and оthеr fiпапсiаl сгimеs on the Company's websites ('the Website'). The policy is

гечiеwеd annually апd whепечеr significant changes in the business ог rеgulаtоrу епчiгопmепt оссur.
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1. Risk-Based Approach (RBA)
The Соmрапу adopts а comprehensive Risk-Based Аррrоасh (RBA)to identify, assess, and mitigate rrsks

associated with money laundering (ML) and tеrrоrist financing (ТF). This аррrоасh is integral to епsuriпg

that rеsоuгсеs аге al|ocated efficiently, focusing оп areas whеге risks аrе highеr. The RBA includes the

following components:

1.1. Business Risk Assessment (BRA)
The Business Risk Assessment (BRA) is conducted to evaluate the оvеrаll risk ехроsurе of the Соmрапу's

operations. This assessment consideгs, including but not limited to, such factoгs as:

customer demographics, including thеir financial history, sоurсе of wealth, and geographic location;

- the паturе and complexity of the Company's pгoducts and services, including опliпе gaming апd

trапsасtiоп processing:

- the channels through which the Соmрапу engages with customers, раrtiсulаrlу non-face-to-face

trапsасtiопs that might iпсгеаsе the гisk of МL/ТF;

the rеgulаtогу епчiгопmепt in which the Соmрапу operates, including local and iпtеrпаtiопаl

AML/CTF rеquirеmепts.

The BRA is гечiеwеd аппuаllу оr whепечеr thеrе аrе significant changes in the business епчirопmепt, such

as the introduction of пеw pгoducts, ехрапsiоп iпtо new markets, оr changes in rеgulаtоrу requirements.

This risk assessment has to Ье documented апd аррrочеd Ьу the Воаrd of directors of the casino. All

aspects of the Business Risk Assessment should Ье сочеrеd, including:

- the methodology adapted;

- the rеаsопs fоr considering а risk factor as рrеsепtiпg а low, medium оr high risk;

the outcome of the BRA;

апу iпfоrmаtiоп sources used.

1.2. Customer Risk Assessment (CRA)
The Customer Risk Assessment (CRA) ргосеss is designed to evaluate the гisk рrоfilе of each customer.

This assessment is conducted either рriоr to саrгуiпg out ап occasional transaction оr duriпg the customer

опЬоаrdiпg рrосеss (establishing business гelationships)and is геgulагlу updated throughout the business

rеlаtiопshiр. Customers аrе assessed based оп various riskfactors, including but поt limited to:

. Geographic Location: Сustоmегs frоm high-гisk juгisdictions, as identified Ьу FАТF ог other

rеgulаtогу bodies, аrе subject to епhапсеd sсгutiпу. The соmрапу aIso takes into account а variety

of sources of iпfогmаtiоп рrоduсеd Ьу the FАТF and поп-gочеrпmепtаl well-known bodies,

including but not limited to:

countгies оп the FАТF list of High-Risk Jurisdictions subject to а Call fоr Action

соuпtriеs оп the FАТF list of Jurisdictions uпdеr lпсrеаsеd Мопitоriпg;
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соuпtгiеs оп the СFАТF Public Statement;

- соuпtriеs identified as Juгisdictions of Сопсегп оr Рrimаrу Сопсегп in the U.S. Dераrtmепt

of State's аппuаl lпtеrпаtiопаl Narcotics Сопtrоl Strategy Rерогt (lNCSR);

- соuпtriеs on the Еuгореап Commission's list of thiгd соuпtriеs having strategic deficiencies

iп their AlVL/CFT rеgimе;

соuпtriеs sanctioned Ьу the ОFАС;

countries identified Ьу credible souгces as providing funding оr suрроrt fоr tеrrоrist

activities оr have tеrrогist organizations ореrаtiпg within them;

- соuпtriеs оп the Соrruрtiоп Регсерtiоп lпdех compiled Ьу Тrапsраrепсу lnternational.

Customer Profile: Consider fасtоrs such as the паturе of the customer's business, occupation,

sоuгсе of wealth, and sоurсе of funds. Categories of customeгs whose activities may indicate а

highеr risk include:

- customers who have multiple sоurсеs of income;

- customers with irrеgulаr income streams;

PEPs;

- high sрепdегs (mопеу сап Ье derived frоm illegal activities);

- disргороrtiопаtе spenders (inconsistent with casino's iпfогmаtiоп about customer's known

sоurсе of income/assets);

casual customers like locals/tourists, especially when spending раttеrп changes;

- imрrореr use of third рагtiеs, сrimiпаls use third рагtiеs to gamble to Ьrеаk up lаrgе

amounts of cash, to buy chips оr to cash out оп behalf of others to avoid CDD mеаsuгеs;

- multiple casino рlауег rаtiпg accounts to hinder а casino to trасk thеir gambling activities;

unknown сustоmегs (redeeming lаrgе amounts of chips).

Transaction Behavior: Unusually lаrgе оr complex transactions, раttеrпs that deviate fгоm the

поrm, ог tгansactions with по арраrепt economic оr lawful рurроsе. А highег risk of ML/FT presents

the use Ьу customer of the following payment methods (including bt not limited to):

anonymous рауmепt methods such as pre-paid сагds and virtual assets;

- use of casino accounts. This should опlу Ье done fоr gambling рurроsеs апd not to deposit

and withdraw without gambling оr minimal play;

types of specific games (e.g. roulette, сrарs -> even bets);

рееr to рееr gaming:

- the use Ьу customer of accounts held оr саrds issued in the паmе of third parties;

- the trапsfеr of funds frоm опе gaming account to апоthеr;

- types of fiпапсiаl services (сrеdit/mаrkеr, сurrепсу exchange, check cashing);

multiple casino accounts оr wallets (iпtеrпеt ореrаtоr may own and сопtrоl multiple web

changes to financial institution accounts to fund casino account;
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identity fraud. Details of financial institution accounts stolen апd used оп web sites. Also

stolen identities used to successfully ореп financiaI institutions accounts, and such

accounts used оп web sites;

using cash to fund а рrе-раid саrd poses similаг risks as cash;

- games involving multiple ореrаtоrs (Роkеr оп platforms shared Ьу multiple ореrаtоrs),

- еlесtгопiс wallets (e-wallets). Not all e-wallets аrе licensed iп rерutаЬIе соuпtriеs, and а

пumЬеr of e-wallets accept cash as deposits. Also, e-wallets which only accept mопеу

frоm financial institution accounts; the frnancral institution issued statements may опlу

rесоrd the payment to the e-wallet, not the trапsасtiоп to the lпtеrпеt casino. This mау Ье

useful fоr dishonest сustоmегs who wish to disguise their gambling.

Relationship with Politically Exposed Persons (PEPs): Customers who аrе PEPs ог have close

associations with PEPs аrе automatically considered highеr гisk.

Distribution channel risk. The channels thгough which а casino establishes а business

relationship оr through which transactions аrе саrriеd out may also have an impact оп the risk

рrоfilе of а business relationship ог а transaction:

channels that favor апопуmitу iпсrеаsе the risk of ML/FT if по measuгes аге taken to

address the risk;

while situations whеrе iпtегасtiоп with the сustоmеr takes place оп а non-face-to-face

basis по lопgеr lead to the relationship being сопsidеrеd as automatically high гisk,

iпtегасtiпg in this mаппег is still to Ье considered as а high risk factor fоr risk assessment

purposes unless the casino adopts technological mеаsuгеs and сопtrоls to addгess the

heightened risk of identity fгаud оr impersonation рrеsепt iп these situations;

whеге thеrе is the involvement of а third раrtу in the lnteractions between the customer

and the casino, thеrе is also ап iпсrеаsе of risk. This is especially the case whеrе these

thiгd раrtiеs аге not themselves subject to апу fоrm of AML/CFT obligations.

Based оп the гisk fасtоrs, customers аrе categorized into the following risk levels:

. Low Risk: customers with minimal гisk of mопеу lаuпdеriпg оr tеrrогist financing. These

сustоmегs may include individuals with а trапsраrепt and verified sоurсе of income frоm low-risk

countries.

. Medium Risk: customers with mоdеrаtе risk, typically those with complex financial activities оr

соппесtiопs to jurisdictions with some АN/L/СFТ deficiencies.

. High Risk: customers who pose а significant risk, such as those involved iп high-гisk industries,

with opaque ownership struсtuгеs, оr frоm high-risk jurisdictions. High-risk customers also include

those with lаrgе, соmрlех transactions оr relationships with PEPs.

Сritеriа of defining а higher risk аrе described аЬоче.

The соmрапу should maintain аррrорriаtе ргосеdurеs and сопtrоls fоr preventing the misuse of

technological developments fоr the рurроsе of mопеу lаuпdеriпg оr the financing of tеrrоrism. lt shoul

identify апd assess the money lаuпdеriпg оr tеrrоrist financing risks that may arise whепечеr:
6
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а пеw рrоduсt is developed,

- а new business ргасtiсе еmегgеs;

- а пеw delivery mechanism becomes available;

а пеw оr developing technology is used fог both new and pre-existing products.

lп such cases, а risk assessment should take place ргiоr to the launch of the пеw products, business

practices, delivery mechanism оr the use of new оr developing technologies. Such risk assessments must

Ье documented. Whеrе risks аrе identified, mеаsurеs must Ье taken to mitigate these гisks,

1.3. Policies, Procedures, and Controls
Сustоmег Due Diligence (CDD) is а сгitiсаl component of the Company's AML/CTF frаmеwогk, епsuriпg

that the identity of each customer is verified and that thеir activities аrе consistent with thеir гisk рrоfilе.

CDD measures аrе applied in the following sсепагiоs:

- when рlауегs engage in financial transactions of 4,000 Naf (оr equivalent in EUR, USD, оr оthеr

сurrепсiеs, available оп the web-site) оr mоrе, еithег as а single transaction оr as а series of rеlаtеd

transactions;

when thеrе is suspicton of mопеу laundering (ML) ог tегrогist financing (ТF);

when thеrе аrе doubts about the ассurасу оr adequacy of ргечiоuslу obtained customer

identification data;

- when establishing а пеw business rеlаtiопshiр оr орепiпg ап account fоr а сustоmеr.

Basic CDD measures involve the collection апd verification of the following сustоmеr iпfоrmаtiоп:

- full legal паmе, реrmапепt residential addгess, date of Ьiгth, and nationality;

- verification of identity thгough government-issued documents such as а passport, national lD, оr

driчег's liсепsе;

- verification of the customeг's residential address using utility bills, bank statements, оr оthеr official

documents поt оldеr than six months;

- сопfirmаtiоп of the customeг's sоurсе of funds and sоurсе of wealth, раrtiсulаrlу lп cases whеге

lаrgе ог frequent transactions аrе involved;

- sсгеепiпg against global sanctions lists and Politically Exposed Реrsопs (РЕР) databases Ьеfоrе

establishing а business геlаtiопshiр.
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2. Gustomer Due Diligence (CDD)
The CDD рrосеss involves sечеrаl key steps to епsuге that the соmрапу accurately identifies and

undeгstands its customers. These measures чагу depending on the risk classification of the сustоmеr. At

that, the Соmрапу is prohibited to disclosethefactthatan unusual trапsасtiопs rероrt is being героrtеd to

the FlU. lf the Company has а suspicion that transactions геlаtе to money lаuпdегiпg ог tегrоrism funding,

it should take into account the risk of tipping-off when регfоrmiпg the CDD process. lf the Соmрапу

rеаsопаЬlу believes that регГоrmiпg the CDD process will tip-off the рlауеr, it mау choose not to рursuе

that ргосеss, and should file ап unusualtransaction героrt to the FlU.

2.1. ldentification and Verification of ldentity
The fiгst step iп the CDD рrосеss is the identification and verification of the customeг's identity. This

includes coliecting реrsопаl details апd verifying them using rеliаЬlе, independent sources.

Required lпfоrmаtiоп:

- full паmе;

- date of birth;

- place of birth;

- nationality;

- регmапепt residential address;

government-issued identification пumЬеr (e,g., passport, lD сагd, driчеr's license).

Verification Methods:

- unexpired government-issued documents with photographic evidence (e.g., passport, national lD

саrd),

- veгificatton of residential address using documents not older than б months (e.g., utility bill, bank

statement, lease аgrееmепt);

- usе of technological mеаsuгеs suсh as geo-|ocation data, lP аddгеss iпfоrmаtiоп, and biometric

checks to чегifу the identity of опliпе customers.

All рlауеrs should Ье sсrеепеd against sanctions lists of the ОFАС, UN апd EU. lf Сurаqао publishes а

local list with designated реrsопs and organizations, the casino should also take that local list into account.

The casino must епsurе it does not do business with сustоmегs that аrе subject to iпtеrпаtrопаl sanctions.

Веfоrе doing business оr регfоrmiпg ап occasional transaction fоr the fiгst time with а рlауеr, the casino

should check published lists of known оr suspected terrorists ог оthег sanctioned регsопs оr companies.

Fоr РЕР status screening casinos can rеlу оп iпtеrпеt sеаrсh ог consuit героrts and databases оп

соrгuрtiоп risk, like the Тrапsраrепсу lпtеrпаtiопаl Соrruрtiоп Perceptions lndex оr оп

www. kпоwуоurсоu пtrV.соm.
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2.2. Basic CDD Measures
2,2.1. Understanding the Business Relationship

The соmрапу must obtain sufficient information to understand the паtuге and рuгроsе of the business

relationship, This includes gаthегiпg iпfоrmаtiоп оп the сustоmег's sоurсе of wealth, sоurсе of funds, апd

the intended use of the company's services,

Fоr low-risk сustоmегs, ап lD and рrооf of residential address will suffice, in some cases sоuгсе of funds

might Ье requested.

Fоr medium- and high-risk customers, additlonal documentation may Ье rеquirеd to чеrifу the sоurсе of

wealth and the рurроsе of tгапsасtiопs. This may include income statements, business documents, оr

publicly available information.

2,2.2. ThreshoIds and Triggers for CDD

Customer Due Diligence (CDD) mеаsurеs must Ье appIied when сеrtаiп thresholds оr triggers аrе met.

Specifically:

- CDD must Ье conducted when а рlауеr engages iп financial transactions totaling NAf 4,000 (ог

equivalent iп EUR, USD, ог оthеr сurrепсiеs, available оп the web-site) оr mоrе, еithег in а single

trапsасtiоп ог а sегiеs of rеlаtеd transactions;

- CDD is rеquirеd whеп thеrе is а suspicion of money lаuпdеriпg (ML) ог tеrгогist financing (ТF),

rеgаrdlеss of the trапsасtiоп amount;

- CDD must also Ье applied if the соmрапу has doubts about the veracity оr adequacy of previously

obtained сustоmег identification data;

The NAf 4,000 (ог equivalent in EUR, USD, оr оthеr сurrепсiеs, available оп the web-site)

threshold is calculated оп а daily basis, considerlng all deposits, withdrawals since the

establishment of the business relationship.

2,2.3. Ongoing Monitoring

Опgоiпg mопitоriпg is а сritiсаl соmропепt of the CDD рrосеss, The соmрапу must continuously mопitоr

customer trапsасtiопs to епsurе they аrе consistent with the customer's profile and risk level.

Тrапsасtiоп Monitoring:

the соmрапу must scrutinize tгапsасtiопs to identify unusual оr suspicious activity, including

tгапsасtiопs that deviate frоm the сustоmег's поrmаl behavior;

- all accounts held Ьу the customer with the соmрапу must Ье linked to detect patterns such as the

use of thiгd-раrtу identities ог multiple accounts.

Updating lпfоrmаtiоп:

- the соmрапу must епsurе that all сustоmег iпfоrmаtiоп, including identification documents and risk

assessments, is kept up-to-date. This includes obtaining пеw documents when extsting ones ехрirе

and reviewing the сustоmеr's risk ргоfilе геgulагlу,
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2.3. Specific CDD Measures for Different Risk Levels
The level of CDD applied varies depending оп the счstоmеr's risk classification. The following outlines

specific mеаsurеs fоr low, medium, and high-risk customers.

2.3.1. Simplified Due Diligence (SDD) for Low-Risk Customers
Simplified Due Diligence mау Ье applied to customers who pose а low risk of mопеу lаuпdеriпg оr tеrrоrist

financing. lп these cases, the extent of the CDD mеаsurеs mау Ье rеduсеd, taking iпtо account the lоwег

risk involved. Simplified Due Diligence mеаsurеs аrе:

- identification and чегifiсаtiоп of the customer's identity may оссuг after the establishment of the

business relationship;

the frеquепсу of customer identification updates and ongoing mопitогiпg may Ье rеduсеd, provided

thеrе аrе по signs of iпсгеаsеd risk;

- the рurроsе and intended паtuге of the business relationship may Ье iпfеrrеd frоm the type of

transactions оr relationship established.

The extent of verification may also чагу depending оп the risk posed Ьу the рагtiсulаr business гelationship.

lп а lоw-гisk situation, the Соmрапу can also use alternative reputable iпfоrmаtiоп sources, ечеп whеrе

these do not contain photographic evidence of the рlауеr's identity (e.g. birth certificates, bank statements,

etc.).

The extent of реrsопаl details verified сап also чаrу. lп low-risk situations, the Соmрапу has to чеrifу the

basic identificatton details, while the verification of апу оthеr реrsопаl details is upon the Соmрапу, as long

as it has sufficient соmfоrt that it knows who its customer is.

2.3,2. Standard Due Diligence (CDD)for Medium-Risk Customers
Standard Due Diligence is applied to customers who ргеsепt а moderate risk. This involves а thorough

collection and verification of customer iпfоrmаtiоп, as well as rеgulаr mопitоriпg. Standard Due Diligence

measures аrе:

identification and veгification of identity, address, and financial Ьасkgrоuпd through rеliаЬlе

sоuгсеs, with а focus оп consistency between the customer's ргоfilе and their activities;

- rеgulаг updates to customer iпfоrmаtiоп and risk assessments, with additional scrutiny if changes

in behavior оr risk ргоfilе аге detected,

- епhапсеd mопitоriпg of transactions, including real-time alerts fог unusua| оr suspicious activities.

2.3.3. Enhanced Due Diligence (EDD) for High-Risk Customers
Епhапсеd Due Diligence is rеquirеd fоr customers who pose а high risk of mопеу laundering, tеrrоrist

financing, оr other illicit activities. This includes customers including but not Iimited to Politically Exposed

Реrsопs (PEPs), those frоm high-гisk juгisdictions, апd customers with complex financtal stгuсtuгеs.

l
the

Епhапсеd Due Diligence mеаsurеs include but not limited to:
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obtaining additional iпfогmаtiоп оп the сustоmеr, like occupation, previous address and iпfоrmаtiо

available through public databases, internet, etc.;

obtaining additional iпfоrmаtiоп on the intended паturе of the business relationship;

obtaining information оп the sоurсе of funds оr sоuгсе of wealth of the рlауеr. Examples of sоurсе

of funds include регsопаl savings, employment, репsiоп releases, shаге sales and dividends,

рrореrtу sales, gambling winnings, rпhеritапсеs and gifts and compensation frоm legal ruliпgs;

obtaining information оп the rеаsопs fоr intended оr реrfоrmеd trапsасtiопs;

obtaining the approval of sепiоr management to соmmепсе оr сопtiпuе the business relationship;

conducting enhanced mопitоriпg of the business гelationship;

- rеquiriпg the first payment to Ье сагriеd out through ап account in the customeг's name with а bank

subject to similаr CDD standards.

lп situations presenting а higher risk of ML/TF, sоurсе of funds iпfоrmаtiоп has to Ье requested frоm time

to time even though there may not Ье апу change iп pattern оr activity conducted Ьу the customer.

l
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3. Record Keeping and Documentation
All rесоrds rеlаtеd to the CDD рrосеss, including identification documents, risk assessments, trапsасtiоп

гесогds, and rерогts, must Ье maintained fог at least five уеагs аftеr the business relationship ends. These

rесоrds must Ье stored sесurеlу and Ье easily accessible fоr inspection Ьу rеgulаtоrу authorities.
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4. Inability to Complete CDD
lf the соmрапу is unable to complete the CDD рrосеss due to the customer's fаiluге to рrочidе the

песеssаrу iпfогmаtiоп, the соmрапу must take the following actions:

the business гelationship should not Ье established ог, if аlrеаdу established, must Ье terminated;

апу ongoing transactions should Ье halted, and funds should not Ье accepted оr withdгawn;

if thеге is а suspicion of mопеу lаuпdеriпg оr tеrrоrist financing, the transaction must Ье rероrtеd

to the Fiпапсiаl lntelligence Unit (FlU) as ап unusual trапsасtiоп.

п
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5. Ongoing Monitoring and Review
The Соmрапу conducts ongoing mопitоriпg of customer transactions and activities to detect апу

inconsistencies with the customer's risk profile ог potential iпdiсаtогs of ML/TF. This includes:

- real-time tгапsасtiоп mопitоriпg systems that flag unusual оr suspicious activities fоr fuгthеr

investigation. Rеgulаr updates to customer information, раrtiсulаrlу whеп thеrе аrе changes iп the

customeг's сiгсumstапсеs, such as а пеw address оr сhапgе in employment;

- periodic гечiеws of сustоmеr accounts based оп their risk level, епsuriпg that the level of scrutiny

matches the сurrепt risk assessment;

- tmmediate action, including the potential freezing of accounts, if suspicious actrvrtres аге detected.

All such actions аге documented and героrtеd in ассоrdапсе with the Company's rероrtiпg

рrосеdurеs.
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6. Reporting of Unusual Transactions
The following transactions оr intended trапsасtiопs аrе deemed unusual.

tгапsасtiопs which iп connection with money lаuпdеriпg оr tеrrоrism financing аrе героrtеd to the

Police оr to the Department of Justice;

tгansactions Ьу оr оп behalf of а natural оr legal реrsоп, а gгоuр оr ап entity, who is named on а

list, adopted Ьу virtue of the Sanctions National Оrdiпапсе of Сurасао;

transactions in the amount of NAf. 5,000 (ог equivalent iп EUR, USD, оr оthеr сurrепсiеs, available

оп the web-site) оr mоrе, rеgагdlеss whether the transaction is made in cash, Ьу check оr оthег

fогm of payment, ог thгough еlесtrопiс оr other non-physical mеапs. This includes but is not limited

to:

,/ а cashless trапsасtiоп in the amount of NAf. 5,000 (оr equivaient iп EUR, USD, оr оthег

сurrепсiеs, available on the web-site) оr mоrе;

,/ а cashless trапsасtiоп is а tгапsfеr fгоm а Ьапk account of the casino to а local оr

iпtегпаtiопаl bank account, at the request of the client;

./ accepting ог геlеаsiпg а deposit iп the amount of NAf. 5,000 (оr equivalent iп EUR, USD,

оr other сurгепсiеs, available оп the web-site) оr mоге at the request of the client;

,/ sale to а сustоmеr of chips in the amount of NAf. 5,000 (оr equivalent iп EUR, USD, ог

other сurrепсiеs, avarlable оп the web-site) оr mоrе. "Chips" include but is not limited to

tokens and cгedits;

,/ а cash out iп the amount of NAf. 5,000 (ог equivalent in EUR, USD, оr оthеr сurrепсiеs,

available оп the web-site) оr mоrе;

,/ а trапsасtiоп may Ье а single transaction, but may also Ье а sегiеs, combination оr patterns

of transactions involving а total amount of the mопеtагу equtvalent of NAf. 5,000 (оr

equivalent in EUR, USD, оr оthеr сurrепсiеs, available оп the web-site).

The Соmрапу has established а rоЬust rероrtiпg mechanism fог unusual trапsасtiопs, епsuriпg that alI

suspicious activities аге ргоmрtlу rероrtеd to the Financial lntelligence Unit (FlU) of Сuгасао. The героrtiпg

рrосеss includes:

- а сlеаг iпtеrпаl герогtiпg struсtuге whеrе employees escalate suspicious activities to the

СоmрIiапсе Officeг without delay;

the use of the goAlVL роrtаl fог ехtеrпаl rероrtiпg to the FlU, including detailed rероrts of the

tгапsасtiоп, сustоmег iпfогmаtiоп, and suрроrtiпg documentation;

_ а strict поп-disсlоsurе policy that prohibits iпfоrmiпg customeгs оr third parties about the filing of а

rерогt оr the investigation of thеiг activities;

- а compliance audit tгаil that епsuгеs all rероrts аrе documented, and апу decisions not to rерОrt а

trапsасtiоп аrе justified and rесоrdеd Ьу senior mапаgеmепt.
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7. РЕР and Sanctions Screening
The Соmрапу conducts rigоrоus sanctions sсгеепiпg of all customers and transactions against rеlечапt

global sanctions lists, including those issued Ьу the ОFАС, United Nations, Еurореап Union, and the local

Сurасао authorities. Sanctions screening is регfогmеd:

duгiпg the опЬоагdiпg рrосеss, Ьеfоrе апу transactions аrе processed;

оп an ongoing basis, раrtiсulаrlу when updates to sanctions lists аrе геlеаsеd;

- automatically through integrated systems that аlеrt the Соmрliапсе Оffiсеr if а customer оr

trапsасtiоп matches а sanctioned entity.

The Соmрапу takes immediate action to freeze assets and bIock transactions involving sanctioned

individuals оr entities, in complrance with the applicable laws.

7.1. РЕР Management
PEPs (Politically Exposed Persons) pose heightened гisks due to their potential access to public funds ог

involvement in соггuрtiоп. The following steps аrе applied to PEPs:

о ldentification: pEps аrе identified via specialized sсгеепiпg tools at опьоаrdiпg. опgоiпg

mопitоriпg is applied thгoughout the relationship,

Escalation: Апу РЕР is escalated to senior management fоr гечiеw. Аррrочаl frоm sепiоr

management is геquirеd Ьеfоrе а relationship is established.

Ongoing Monitoring: РЕР accounts аrе subject to continuous monitoring, with annual reviews to

assess ongoing гisks.

lп геlаtiоп to fоrеigп politically exposed регsопs (PEPs) iп addition to регГоrmiпg погmаl customer due

diligence mеаsuгеs, the Соmрапу:

- has аррrорriаtе risk-management systems to dеtеrmiпе whether the customer оr the beneficial

оwпег is а politically exposed реrsоп;

obtains sепiоr management approval to service the РЕР (fоr establishing the business relationship

fоr new customers, continuing the business relationship fоr existing customers оr fоr conducting

the оссаsiопаl tгansaction). The аррrочаl сап also Ье frоm the mапаgеr of the Соmрliапсе

dераrtmепt;

takes rеаsопаьlе mеаsurеs to establish the source of wealth апd the sоuгсе of funds. The

investigation must then dеtеrmiпе whеthег the рlауеr's spending раttеrп matches his legal sоuгсе

of funds. The Соmрапу requests а statement frоm the рlауеr about the sоuгсе of funds and veгifies

them Ьу consulting independent and геliаЬlе sоurсеs. Depending оп the risk in specific cases, this

сап in the flгst рlасе Ье public sources. When public sоuгсеs саппоt, ог сап insufficiently чеrifу the

rесеiчеd information, the casino сап request the сustоmеr to pгovide documents; and

conducts епhапсеd ongoing mопitоriпg of the business relationship.

The Соmрапу takes rеаsопаЬlе mеаsurеs to dеtегmiпе whether а customer is а domestic РЕР оr а регsоп

who is оr has Ьееп entrusted with а рrоmiпепt function Ьу ап iпtеrпаtiопаl оrgапizаtiоп.
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have to Ье the same fоr ечеrу РЕР. The mеаsurеs аrе tailored to the risk of the РЕР, whеrе the following

is taken into сопsidегаtiоп:

- the type of public function of the РЕР;

the соuпtrу frоm which the РЕР огigiпаtеs;

- the tгansactions that the РЕр саrriеs out.

This means that the mеаsuгеs taken сап Ье tаilоrеd Ьу the Соmрапу to the risks in а specific case.

The requirements fоr all types of РЕР should also Ье applied Ьу the Соmрапу to family mеmЬеrs оr close

associates of such pEps.

Sсrеепiпg fоr РЕР status has to Ье саrгiеd out Ьеfоге establishing the business reiationship ог conducting

the occasional tгапsасtiоп. lп addition, the Соmрапу must геgulагlу sсrееп fог РЕР status duгiпg the

business гelationship. Should а рlауеr who had not Ьееп identified as а РЕР at оп-Ьоаrdiпg stage result to

have become опе, the Соmрапу is rеquiгеd to implement the mеаsurеs.

7.2. Screening Process
As раrt of оuг commitment to maintaining the highest standards of соmрliапсе with iпtеrпаtiопаl laws and

regulations, all сustоmегs, incIuding individuals, entities, and associated thiгd parties, shalI Ье subjected to

sсrеепiпg Ьеfоге doing business оr регfоrmiпg оссаsiопаl tгапsасtiоп and реriоdiсаllу throughout the

business relationship.

Customers will Ье screened against multiple sanctions lists, including but поt limited to:

_ the Office of Fоrеigп Assets Сопtгоl (ОFАС) of the U.S. Department of the Тrеаsurу;

- the United Nations (UN) Consolidated Sanctions List;

the Еurореап Union (EU) Sanctions List;

- national sanctions lists, issued Ьу the rеlечапt rеguIаtоrу authoritres iп the соuпtгiеs of the

customer's rеsidепсе оr ореrаtiоп;

- lпtеrроl databases;

- Еurороl watchlists;

National Security Councils' lists of various соuпtriеs, to identify whether the customer poses

potential risks to national security of such соuпtгiеs.

7.3. Ongoing Sanctions Screening
Sanctions lists аге updated frequently, and the соmрапу епsurеs that all customers аrе rеgulаrlу

rеsсrеепеd against these updated lists. Automated monitoring tools shall Ье employed Ьу the Соmрапу to

flag апу пеw sanctions оr security аlегts that may impact existing customers, ргоmрtiпg immediate rеviеw

and investigation Ьу the compliance team.

Favorit United N.V.

Соmрапу пumЬеr: 121 466,
АЬrаhап-l Mendez Сhumасеirо Blvd. 0З,

willernstacl, Сurасао
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lп case of а match оr "геd flag" duriпg sсrеепiпg оr ongoing monitoring, the case will Ье escalated to the

Compliance Dераrtmепt fоr fuгthеr investigation. No business activity shall ргосееd until the issue has Ьееп

thогоughlу reviewed and сlеаrеd Ьу the геlечапt iпtеrпаl teams.

lf the customer's sсгеепiпg result mistakenly identifies them as а match to а sanctions list ог sесuгitу

database (а "false positive"), the Compliance Officer will реrsопаllу гечiеw the case to verify whether the

match is iпсоrrесt.

Сопfiгmеd sanctions matches lead to immediate account suspension апd notrfication to authorities,
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8. Record-Keeping
The Соmрапу аdhеrеs to stгict rесоrd-kеерiпg rеquirеmепts as mandated Ьу Аt\ЛLlСТF гegulations. The

following rесоrds аrе maintained fоr а miпimum of five уеаrs after the tеrmiпаtiоп of the business

relationship оr the date of the trапsасtiоп:

- сustоmеr identification documents, including copies of passpoгts, lD саrds, and utility bills,

- detailed rесоrds of transactions, including the amounts, dates, and parties involved, епsuгiпg that

individual trапsасtiопs can Ье reconstгucted if required Ьу authorities;

- iпtеrпаI and ехtеrпаl rероrts of unusual transactions, including the rаtiопаlе fоr rероrtiпg оr not

rероrtiпg а transaction;

- documentation of all risk assessments, due diligence mеаsurеs, and ongoing mопitогiпg activities.

These rесоrds аrе stоrеd sесuгеlу and аге accessible only to authorized реrsоппеl. The Соmрапу епsuгеs

that rесоrds аrе available to competent authorities uроп гequest.
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9. Compliance Officer
The Соmрапу has appointed а Соmрliапсе Officer who is rеsропsiЬlе fоr overseeing the implementation

of the АМL/СТF policy апd епsuгiпg compliance with all rеgulаtоrу rеquirеmепts. The Compliance Officer's

responsibilities include:

- designing, implementing, and updating the Company's AN4L/CTF policies and рrосеdurеs iп line

with legal rеquiгеmепts and industry best ргасtiсеs;

- епsuriпg that all employees аrе trаiпеd оп АN/L/СТF mеаsurеs, including how to identify and rерогt

suspicious activities;

- rеgulаrlу гечiеwiпg and auditing the Company's AML/CTF frаmеwоrk to епsuге its effectiveness

and compliance wjth applicable laws,

acting as the ргimаrу point of contact with rеgulаtоrу authorities fоr АМL/СТF matteгs, including

the submission of rероrts to the FlU;

rерогtiпg rеgulаrlу to sепiоr management оп the status of the Соmрапу's АN/L/СТF рrоgrаm,

including апу issues оr агеаs fоr improvement.
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10. Employee Training and Awareness
The Соmрапу recognizes that the effectiveness of its AML/CTF mеаsurеs depends оп the awareness and

vigilance of its employees. As such, the Соmрапу has implemented а соmргеhепsiче trаiпiпg рrоgrаm that

includes:

- initial trаiпiпg fоr all пеw employees оп the Соmрапу's AML/CTF policies, including their гоlе in

preventing and detecting NЛL/ТF activities;

- ongoing training to ensure that employees аrе kept up to date with changes iп AML/CTF

regulations, еmеrgiпg risks, апd best practices;

- specialized tгаiпiпg fоr employees iп high-гisk гоlеs, such as those rеsропsiЬlе fоr customer

опЬоаrdiпg, transaction monitoring, and rероrtiпg;

- testing апd certification to епsurе that employees have а thoгough uпdегstапdiпg of the Company's

AML/CTF рrосеdurеs and their гesponsibilities.

The Соmрапу also ргоmоtеs а сultuге of compliance Ьу епсоuгаgiпg employees to rероrt апу сопсеrпs оr

suspicions related to ML/TF, without fear of retaliation,
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11. Contact lnformation
lf you have апу questions ог need furthеr information rеgаrdiпg this Policy, рlgаsе do not hesitate to contact

us. We аrе committed to епsuriпg сlаritу and trапsраrепсу in aIl оur dealings and аrе hеrе to assist you

with апу сопсеrпs.

contact lnformation:

То: Compliance Team

Еmа jl : compIiance@favbet.com

Fоr ргоmрt assistance, please include уоuг паmе, contact details, апd а brief description of уоur inquiry.

Оur соmрliапсе team will rеsропd to уоur query as soon as possible.
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