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Explanatory notes Source of Wealth and Source of Funds   
 
Mr. Burak Basel is the UBO of Starx Software Solutions N.V. ("Company"), residing in Cyprus.  
 
Mr. Burak Basel is a high net-worth individual and the UBO of Universal Software Solutions N.V., a limited  
liability company incorporated under the laws of Curaçao, having its address at Livestrong Building,  
Landhuis Groot Kwartier 10, Curaçao and registered in the Chamber of Commerce of Curaçao under  
number 171994 ("USS").  
 
USS has a licence from the CGA under number OGL/2024/1444/0665 and Mr. Basel is an approved UBO in  
that respect. For the sake of completeness, we have uploaded also in this application the Declaration of  
Assets and income. Furthermore, it is important to point out that Mr. Burak receives dividend from USS  
as indicated in the financial statements of USS which are uploaded in the portal together with the dividend  
warrant of 2025.  
 
The Declaration of Assets and Income together with the Financial Statements of USS and the dividend  
warrant are sufficient for the identification and verification of the SOW of Mr. Basel.  
 
Mr. Basel will fund the Company via a loan in the amount of 3,000,000 EUR, as indicated in the business 
plan and the loan agreement.  
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