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Ciudad Autónoma de Buenos Aires, 9 de octubre de 2024

Legalizamos de acuerdo con las facultades otorgadas a este CONSEJO
PROFESIONAL por las leyes 466 (Art. 2, Inc, D y J) y 20488 (Art. 21, Inc.
I) la actuación profesional de fecha 15/09/2024 referida a un Estado
Contable Ej. Regular/ Irregular de fecha 30/04/2024 perteneciente a
GAMMALINK S.A. S.A. CUIT 30-70917837-3, intervenida por el Dr.
LEONARDO MATIAS MONCARZ. Sobre la misma se han efectuado los
controles de matrícula vigente y control formal de dicha actuación
profesional de conformidad con lo previsto en la Res. C. 236/88, no
implicando estos controles la emisión de un juicio técnico sobre la
actuación profesional.

Datos del matriculado
Dr. LEONARDO MATIAS MONCARZ
Contador Público (U.B.A.)
CPCECABA T° 451 F° 186
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TRADUCCIÓN PÚBLICA  ----------------------------------------------------------------------------------------------------------------  

BALANCE GENERAL. ---------------------------------------------------------------------------------------------------------------------  

NAME OF THE COMPANY: GAMMALINK S.A. -----------------------------------------------------------------------------------  

TAX IDENTIFICATION NUMBER: 30-70917837-3. ------------------------------------------------------------------------------  

LEGAL ADDRESS: Av. Jujuy 2075, Autonomous City of Buenos Aires. ----------------------------------------------------  

MAIN BUSINESS: INFORMATION SERVICES.-----------------------------------------------------------------------------------  

BY LAWS REGISTRATION DATE IN THE PUBLIC COMMERCIAL REGISTRY: October 14th, 2004. ------------  

EXPIRATION DATE: October 14th, 2023. ------------------------------------------------------------------------------------------  

REGISTRATION NUMBER IN THE SUPERINTENDENCE OF CORPORATIONS [IGJ]: Consecutive Registration 

Number 1745490. --------------------------------------------------------------------------------------------------------------------------  

FISCAL YEAR NUMBER: 20. ----------------------------------------------------------------------------------------------------------  

BEGINNING ON: May 1st, 2023. ------------------------------------------------------------------------------------------------------  

ENDED ON: April 30th, 2024. ----------------------------------------------------------------------------------------------------------  

CAPITAL STRUCTURE: -----------------------------------------------------------------------------------------------------------------  

SHARES: ------------------------------------------------------------------------------------------------------------------------------------  

QUANTITY: 120,000. TYPE: Registered shares with nominative value ARS 1. VOTES PER SHARE: 1.  --------  

CAPITAL: SUBSCRIBED: 120,000. -  PAID-IN: 120,000. -----------------------------------------------------------------------  

 --------------------------------------------------------------------------------------------------------------------------------------------------  

GAMMALINK S.A. -------------------------------------------------------------------------------------------------------------------------  

Consecutive Number Superintendence of Corporations [IGJ] 1745490. ----------------------------------------------------  

Financial Statements as of April 30th, 2024. ---------------------------------------------------------------------------------------  

ANNUAL REPORT. -----------------------------------------------------------------------------------------------------------------------  

To the Shareholders of Gammalink S.A.,  -------------------------------------------------------------------------------------------  

The Board of Directors, in compliance with legal and statutory provisions, submits for your consideration this 

Annual Report and Financial Statements with their respective notes and annexes for the fiscal year No. 20 ended 

on April 30th, 2024.  -----------------------------------------------------------------------------------------------------------------------  

During the period submitted for your consideration, the business has been oriented towards an intensive search 

for new businesses and the maintenance of existing ones, providing high-quality services. However, the company 
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achieved a negative result for the fiscal year of ARS 189,334,084.20, mainly due to the inflationary economic 

context it has been experiencing since 2023.  -------------------------------------------------------------------------------------  

Despite the growth experienced in recent years, the company sees the need to continue seeking clients and 

businesses to sustain this growth and progress in the market where it operates.  ---------------------------------------  

Considering that the Shareholders will approve the presented documentation, as it faithfully reflects the actions 

taken, we reaffirm our willingness and commitment to work for the growth of Gammalink S.A.  ----------------------  

There is an illegible signature followed by “THE BOARD OF DIRECTORS”. ----------------------------------------------------------------------------  

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  

GAMMALINK S.A. BALANCE SHEET. ---------------------------------------------------------------------------------------------  

Consecutive Number [IGJ]: 1745490.----------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. ------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. -------------------------------------  

ASSETS 2024 2023 

CURRENT ASSETS 
  

Cash and Banks (Note 4.1) 98,337,335.03 104,957,340.49 

Accounts Receivable (Note 4.2) 1,934,258.24 7,532,095.97 

Other Receivables (Note 4.3) 44,217,613.25 155,325,952.33 

Inventories (Annex IV) 0.00 4,228,837.87 

TOTAL CURRENT ASSETS 144,489,206.52 272,044,226.67 

NON-CURRENT ASSETS 
  

Investments 65,000.00 7,043,819.13 

Fixed Assets (Annex 1) 442,661,432.44 542,870,040.27 
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ASSETS 2024 2023 

TOTAL NON-CURRENT ASSETS 442,726,432.44 549,913,859.40 

TOTAL ASSETS 587,215,638.96 821,958,086.07 

LIABILITIES 2024 2023 

CURRENT LIABILITIES 
  

Trade Payables (Note 4.5) 1,753,309.78 2,635,404.63 

Social Liabilities (Note 4.6) 3,873,883.39 2,478,787.80 

Tax Liabilities (Note 4.7) 8,481,114.56 54,484,896.45 

Bank Liabilities (Note 4.8) 1,219,387.47 1,136,968.99 

TOTAL CURRENT LIABILITIES 15,327,695.20 60,736,057.87 

NON-CURRENT LIABILITIES 
  

Tax Liabilities (Note 4.7) 0.00 0.00 

TOTAL NON-CURRENT 

LIABILITIES 

0.00 0.00 

TOTAL LIABILITIES 15,327,695.20 60,736,057.87 

NET ASSETS According to 

related Financial Statements  

571,887,943.76 761,222,028.20 

TOTAL 587,215,638.96 821,958,086.07 

The notes and annexes accompanying this statement are an integral part of these Financial Statements. Auditor's 

Report separately. -------------------------------------------------------------------------------------------------------------------------  
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There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and 

“MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 

451 Folio 186”. ----------------------------------------------------------------------------------------------------------------------------------------------------------  

 --------------------------------------------------------------------------------------------------------------------------------------------------  

GAMMALINK S.A. INCOME STATEMENT. ---------------------------------------------------------------------------------------  

Consecutive Number [IGJ] 1745490.-----------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. ------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. -------------------------------------  

Description 2024 2023 

Services Provided  243,241,602.51 
 

740,133,289.59 

Cost of Services 

(Annex II) 

 
-227,395,661.42  -100,379,926.08 

Gross Result 
 

15,845,941.09  639,753,363.51 

Less: Costs Annex 

II 

    

Administrative 

Costs 

48,223,553.65  187,924,285.57 
 

Commercial 

Expenses 

46,700,102.15  336,321,914.75 
 

Financial Income 

and Holding gain by 

Liabilities 

6,666,305.68 -101,589,961.48 21,333,838.27 -545,580,038.59 
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Description 2024 2023 

Financial Income 

and Holding gain by 

Assets (Note 7) 

 -105,443,832.71 

 

 
-76,618,001.63 

Other Income (Note 

8) 

 
1,853,768.66 

 
4,744,332.81 

SUBTOTAL  -189,334,084.44 

 

 
22,299,656.10 

Income Tax on 

Profit 

 
0.00 

 
-13,491,904.96 

RESULT OF THE 

FISCAL YEAR 

 
-189,334,084.44 

 
8,807,751.14 

The notes and annexes accompanying this statement are an integral part of these Financial Statements. Auditor's 

Report separately. -------------------------------------------------------------------------------------------------------------------------  

There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and 

“MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 

451 Folio 186”. ----------------------------------------------------------------------------------------------------------------------------------------------------------  

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 --------------------------------------------------------------------------------------------------------------------------------------------------   
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GAMMALINK S.A. CURRENT STATEMENT OF CHANGES IN CAPITAL STOCK. -------------------------------------------------------------------------------------------------------------------------------  

Consecutive Number [IGJ] 1745490. ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. ---------------------------------------------------------------------------------------------------------------------------------  

 Owner Contributions Legal 

Reserve 

Unallocated 

Earnings 

Total Assets 

2024 

Total Assets 

2023 Concepts  CAPITAL 

STOCK 

Non-

Refundable 

Investment 

Capital 

Adjustment 

Issue 

Premium 

TOTAL 

Opening 

Balance  

AREA 

120,000.00 0.00 6,116,802.00 0.00 6,236,802.00 1,247,360.33 753,737,865.87 761,222,028.20 

 

0.00 

752,414,277.06 

 

0.00 

Altered Opening 

Balance 

Capital Increase 

Distribution of 

Dividends 

 

120,000.00 

0.00 

0.00 

0.00 

6,116,802.00 

 

0.00 6,236,802.00 

0.00 

1,247,360.33 753,737,865.87 761,222,028.20 

0.00 

 

0.00 

752,414,277.06 

0.00 

 

0.00 

Current Losses       -189,334,084.44 -189,334,084.44 8,807,751.14 
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Shareholders 

Meeting 

 

Balance as of 

30th April 2024 

120,000.00 0.0 6,116,802.00 0.00 6,236,802.00 1,247,360.33 565,403,781.43 571,887,943.76 761,222,028.20 

The notes and annexes accompanying this statement are an integral part of these Financial Statements. Auditor's Report separately.      

There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and “MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos 

Aires – License Number C.P.C.E. Cap. Fed. Volume 451 Folio 

186”. ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------   
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GAMMALINK S.A. CASH FLOW STATEMENT. ---------------------------------------------------------------------------------  

Consecutive Number [IGJ] 1745490.-----------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. ------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. -------------------------------------  

Concept 2024 2023 

CASH VARIATIONS   

Cash at the beginning of the fiscal year 104,957,340.49 116,766,008.35 

Previous Fiscal Year Modifications 0.00 0.00 

Modified Cash at the beginning of the Fiscal Year 104,957,340.49 116,766,008.35 

Cash at the end of the Fiscal Year (Note 4.1) 98,337,335.03 104,957,340.49 

NET DECREASE IN CASH -6,620,005.46 -11,808,667.85 

CASH VARIATION CAUSES 

OPERATING ACTIVITIES 

  

Ordinary Profit of the Fiscal Year -189,334,084.44 8,807,751.14 

R.E.C.P.A.M generated in the fiscal year -104,251,717.44 -64,211,756.40 

Interest on Accrued Debts 6,666,305.68 21,333,838.27 

Income Tax Accrued 0.00 0.00 

Adjustments to arrive at the net cash flow from operating 

activities 
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Concept 2024 2023 

Depreciation of Fixed Assets 104,437,445.72 101,022,475.18 

Results of Investments in related entities 0.00 0.00 

Interest and dividends earned in the Fiscal Year 0.00 0.00 

Exchange Differences 0.00 0.00 

Profit from the sale of Fixed Assets 0.00 0.00 

Operating Assets and Liabilities Changes   

Increase/Decrease in Accounts Receivable 5,597,837.73 8,197,485.86 

Increase in Other Receivables 111,108,339.08 29,183,068.60 

Increase/Decrease in Inventory 4,228,837.87 0.00 

Increase/Decrease in Investments 6,978,819.13 -6,515,232.60 

Increase/Decrease in trade payables -882,094.85 -5,916,074.16 

Net Cash flow generated (used in) before extraordinary 

operations 

-55,450,311.51 91,901,555.89 

Capital Increases 0.00 0.00 

Net Cash flow generated by (used in) extraordinary 

operations 

  

Investment Activities 
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Concept 2024 2023 

Payments for the purchase of Computer Equipment - 

Informatics 

-4,228,837.90 0.00 

Payments for the purchase of furniture and supplies 0.00 0.00 

Payments for the purchase of Machinery 0.00 0.00 

Payments for the purchase of Fixtures 0.00 0.00 

Payments for the purchase of Systems 0.00 0.00 

Payments for the purchase of Tools 0.00 0.00 

Payments for the purchase of Vehicles 0.00 0.00 

Net cash flow generated by (used in) investment activities -4,228,837.89 0.00 

Financing Activities 
  

Interest Payments -6,666,305.68 -21,333,838.27 

Decrease/Increase in Bank Debts 82,418.48 -36,235,937.02 

Increase in Tax Debts -46,003,781.89 -99,492,092.17 

Increase/Decrease in Social Debts 1,395,095.59 -10,860,112.69 

Corporate Debts 0.00 0.00 

Financial Income and Holding earned by cash or 

equivalents 

  

RECPAM of cash and its equivalents 104,251,717.44 64,211,756.40 
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Concept 2024 2023 

Net cash flow generated by (used in) Financing Activities 53,059,143.95 -103,710,223.74 

NET INCREASE/DECREASE IN CASH -6,620,005.46 -11,808,667.85 

Auditor's Report separately. -------------------------------------------------------------------------------------------------------------  

There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and 

“MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 

451 Folio 186. -----------------------------------------------------------------------------------------------------------------------------------------------------------  

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 -------------------------------------------------------------------------------------------------------------------------------------------------- 

 --------------------------------------------------------------------------------------------------------------------------------------------------  
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GAMMALINK S.A. FIXED ASSETS ANNEX I. --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  

Consecutive Number [IGJ] 1745490. ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. ---------------------------------------------------------------------------------------------------------------------------------  

 Updated Original Values Depreciations   

Accounts At the beginning 

Fiscal Year 

Depreciations Disposals At the end of the 

Fiscal Year 

Accumulated at 

the Beginning 

Of the Fiscal 

Year  

Disposals Accumulated at 

the End 

Residual Net 

Value 2024 

Residual Net 

Value 2023 

Furniture 

and 

supplies 

57,293,396.48 0.00 0.00 57,293,396.48 24,664,356.91 5,560,225.60 0.00 30,224,582.51 27,068,813.97 32,629,039.57 

Computers - 

IT 

228,314,969.85 4,228,837.90 0.00 232,543,807.75 152,011,999.92 35,679,738,51 0.00 187,691,738.43 44,852,069.32 76,302,969.93 

Machines 622,049,729,.16 0.00 0.00 1622,049,729.16 201,279,880.91 61,430,902.06 0.00 262,710,782.97 359,338,946.19 420,769,848.25 

Fixtures 27,804,426.16 0.00 0.00 27,804,426.16 14,636,243.65 1,766,579.55 0.00 16,402,823.20 11,401,602.96 13,168,182.51 

Total 935,462,521.65 4,228,837.90 

 

0.00 939,691,359.55 392,592,481.38 104,437,445.72 0.00 497,029,927.11 442,661,432.44 542,870,040.27 

Auditor's Report separately. There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and “MONCARZ LEONARDO MATIAS - PUBLIC 

ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 451 Folio 186. ------------------------------------------------------------------------------------------------------------------------ 
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GAMMALINK S.A. ANNEX II. ----------------------------------------------------------------------------------------------------------  

Consecutive Number [IGJ] 1745490.-----------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. ------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. -------------------------------------  

Concept Total Services costs Administrative 

Costs 

Commercial 

expenses 

Salaries and Social 

Charges 

133,800,309.98 107,040,247.98 26,760,062.00 
 

Notary 935,950.92 
 

935,950.92 
 

Stationery 32,916.45 
 

32,916.45 
 

Miscellaneous 

Expenses 

10,210,447.65 
 

10,210,447.65 
 

Rent 4,779,666.17 
 

4,779,666.17 
 

Services 1,693,364.77 1,693,364.77 
  

Depreciations 104,437,445.71 104,437,445.71 
  

Compensations 0.00 0.00 
  

Certifications 0.00 
 

0.00 
 

Donations 0.00 
 

0.0 
 

Freight and Carriage 293,315.78 
  

293,315.78 

Maintenance 1,174,501.52 
 

1,174,501.52 
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Concept Total Services costs Administrative 

Costs 

Commercial 

expenses 

Travel and Mobility 3,233,290.46 3,233,290.46  
 

Gross Income Tax 8,719,341.26 
  

8,719,341.26 

Cost of Fixed Assets 0.00 
 

0.00 
 

Advertising and 

Promotion 

10,224.26 
  

10,224.26 

Fines 144,348.67 
 

144,348.67 
 

Supplies and 

Materials 

4,281,046.82 4,281,046.82 
  

Bank Expenses 2,244,120.26 
 

2,244,120.26 
 

Other Taxes and 

Fees 

352,040.46 
 

352,040.46 
 

Travel and 

Accommodation 

2,968,853.78 
  

2,968,853.78 

Communications 771,757.00 
 

771,757.00 
 

Electricity 626,882.71 
 

626,882.71 
 

Insurances 190,859.84 
 

190,859.84 
 

Commercial 

Expenses 

34,708,367.07 
  

34,708,367.07 
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Concept Total Services costs Administrative 

Costs 

Commercial 

expenses 

Technical and 

Professional Fees 

6,710,265.68 6,710,265.68 
  

TOTAL 2024 322,319,317.22 227,395,661.42 48,223,553.65 46,700,102.15 

TOTAL 2023 624,626,126.40 100,379,926.08 187,924,285.57 336,321,914.75 

Auditor's Report separately. -------------------------------------------------------------------------------------------------------------  

There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and 

“MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 

451 Folio 186. -----------------------------------------------------------------------------------------------------------------------------------------------------------  

 ------------------------------------------------------------------------------------------------------------------------------------------------------------------------------  

GAMMALINK S.A. ANNEX III. -----------------------------------------------------------------------------------------------------------  

Consecutive Number [IGJ] 1745490.-------------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. --------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. ---------------------------------------  

ASSETS AND LIABILITIES IN FOREIGN CURRENCY. -------------------------------------------------------------------------  

Concepts Source 

Currency 

Source 

Currency 

Amount 

Exchange 

Rate 

Amount in 

ARS as of 30th 

April 2024 

Amount in 

ARS as of 30th 

April 2023 

Assets      

Current Assets      

Liquid Assets      

Cash USD 79,474.00 856.00 68,029,744.00 68,394,115.12 

 EUR 32,640.00 917.00 29,930,880.00 30,758,624.15 

Total  112,114.00  97,960,624.00 99,152,739.27 

Liabilities      
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Current Liabilities      

Corporate Debts      

Total  0.00  0.00 0.00 

Auditor's Report separately. ---------------------------------------------------------------------------------------------------------------  

There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and 

“MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 

451 Folio 186. -------------------------------------------------------------------------------------------------------------------------------------------------------------  

 ----------------------------------------------------------------------------------------------------------------------------------------------------  

GAMMALINK S.A. ANNEX III. -----------------------------------------------------------------------------------------------------------  

Consecutive Number [IGJ] 1745490.-------------------------------------------------------------------------------------------------  

Fiscal Year Ended: April 30th, 2024. -------------------------------------------------------------------------------------------------  

Comparative with the previous Fiscal Year, expressed in constant Currency. ---------------------------------------  

ANNEX IV. -------------------------------------------------------------------------------------------------------------------------------------  

Information required by Section 65. Sub-section 2) Public law 19.550. -------------------------------------------------  

SALES AND SERVICES COSTS. ------------------------------------------------------------------------------------------------------  

Concept 2024 2023 

Initial Inventory 4,228,837.89 4,228,837.87 

Purchases - - 

Cost related expenses (Annex II) 227,395,661.42 100,379,926.08 

Results from Properties 

(holdings) 

- - 

Final Inventory - 4,228,837.87 

Sales and Service Costs 231,624,499.31 100,379,926.08 

Auditor's Report separately.------------------------------------------------------------------------------------------------------------  

There are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK S.A.” and 

“MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 

451 Folio 186. -------------------------------------------------------------------------------------------------------------------------------------------------------------  

 ----------------------------------------------------------------------------------------------------------------------------------------------------  

 ----------------------------------------------------------------------------------------------------------------------------------------------------  
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GAMMALINK S.A. NOTES TO THE FINANCIAL STATEMENTS. ------------------------------------------------------------  

There is a header in all the pages that reads: “GAMMALINK S.A. NOTES TO THE FINANCIAL STATEMENTS. Consecutive Registration 

Number in the Superintendence of Corporations [IGJ]: 1745490 Corresponding to the Fiscal Year No. 20, begun on May 1st, 2023 and 

ended on April 30th, 2024 presented in comparative form with the previous Fiscal Year (Expressed in Argentinian Pesos and constant 

currency) -------------------------------------------------------------------------------------------------------------------------------------------------------------------  

In the margins, there are two illegible signatures followed by their respective clarifying seals: “Hernán P. Duer – President of GAMMALINK 

S.A.” and “MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. 

Volume 451 Folio 186. --------------------------------------------------------------------------------------------------------------------------------------------------  

 ----------------------------------------------------------------------------------------------------------------------------------------------------  

1. INCORPORATION. ----------------------------------------------------------------------------------------------------------------------  

Gammalink S.A. (hereinafter "the company"), incorporated on September 14th, 2004, provides IT services, both 

domestically and internationally. It was registered in the Public Commercial Registry on October 14th, 2004, 

under the Consecutive Registration Number 1745490 in the Book of Corporations.---------------------------------------  

2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS. --------------------------------------------------------  

The most relevant accounting standards applied by the Company in the financial statements corresponding to 

the reported period were as follows: ----------------------------------------------------------------------------------------------------  

2.1 Applicable Professional Accounting Standards. ---------------------------------------------------------------------------  

The present Financial Statements are expressed in Argentinian pesos and have been prepared in accordance 

with the valuation and presentation accounting standards in accordance with the Technical Resolutions issued 

by the Argentine Federation of Professional Councils in Economic Sciences (F.A.C.P.C.E.), with the modifications 

or adaptations as adopted by the Professional Council of Economic Sciences of the Autonomous City of Buenos 

Aires (C.P.C.E.C.A.B.A.). ------------------------------------------------------------------------------------------------------------------  

2.2 Unit of Measure. -----------------------------------------------------------------------------------------------------------------------  

The financial statements have been prepared in constant currency recognizing the effects of inflation in 

accordance with the corresponding applicable Professional Accounting Standards. --------------------------------------  

In the re-expression to reflect variations in the purchasing power of the currency, the adjustment method 

established by Technical Resolution No. 6, its modifying and complementary regulations, as approved and 

regulated by the Professional Council of Economic Sciences of the City of Buenos Aires, was followed. -----------  

For comparative purposes, the present Financial Statements include Capital figures as of April 30th, 2023, and 

results, evolution of the Stock Capital, and cash flow for the Fiscal Year ended on that date. These figures have 
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been re-expressed in the closing currency of the present Fiscal Year, as indicated in the following paragraph, to 

allow their comparability without modifying the decisions made based on the accounting information 

corresponding to the previous Fiscal Year. -------------------------------------------------------------------------------------------  

The application of the re-expression process established in the Technical Resoluction No. 6 allows the recognition 

of gains and losses derived from the maintenance of assets and liabilities exposed to changes in the purchasing 

power of the currency throughout the period. Such gains and losses are presented in the item "Financial results 

and holding (includes RECPAM)" of the Income Statement. ---------------------------------------------------------------------  

In the re-expression of the figures of the present Financial Statements, the simplifications mentioned below have 

been opted for, indicating also the limitations that such use causes in the accounting information: -------------------  

Financial results and holding (including RECPAM) are determined and presented in a single line. -------------------  

2.3 Presentation Standards. ------------------------------------------------------------------------------------------------------------  

The Financial Statements are presented in accordance with Technical Resolutions No. 8, 9, 18, and 21 of the 

Argentine Federation of Professional Councils in Economic Sciences (F.A.C.P.C.E.), approved by the 

Professional Council of Economic Sciences of the Autonomous City of Buenos Aires (C.P.C.E.C.A.B.A.). The 

Company has adjusted the presentation of certain items in relation to the previous period for comparative 

purposes without implying any change to the decisions adopted regarding these. -----------------------------------------  

3. MAIN ACCOUNTING CRITERIA. ----------------------------------------------------------------------------------------------------  

The main accounting measurement criteria used for the preparation of the Financial Statements were as follows: 

Valuation Criteria. --------------------------------------------------------------------------------------------------------------------------  

3a) Monetary Assets and Liabilities in National Currency: ------------------------------------------------------------------  

Monetary assets and liabilities in national currency have been valued at their nominal value, incorporating, when 

applicable, the accrued financial results as of the closing date of the Fiscal Year. The values obtained in this way 

do not differ significantly from those that would have been obtained by applying the current Accounting Standards, 

which establish that they should be valued based on the best possible estimate of the amount to be collected and 

paid respectively, discounted using a rate that reflects the time value of money and the specific risks of the 

transaction. ------------------------------------------------------------------------------------------------------------------------------------  

3b) Assets and Liabilities in Foreign Currency: ---------------------------------------------------------------------------------  
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Assets and liabilities payable in foreign currency have been valued at their nominal values, adding or deducting, 

as applicable, the financial components up to the closing of the Fiscal Year. The amounts thus determined were 

converted at the exchange rates of the corresponding currencies in effect at the closing of the Fiscal Year. The 

exchange differences were charged to the result of each period. ---------------------------------------------------------------  

3c) Investments:  ---------------------------------------------------------------------------------------------------------------------------  

Bonds and Treasury Bonds: They were valued at their quotation value as of the closing date of the Fiscal Year . 

3d) Balances with Related Parties: ---------------------------------------------------------------------------------------------------  

Credits and debts with related parties generated by financial transactions have been valued according to the 

conditions agreed upon between the involved parties. -----------------------------------------------------------------------------  

3e) Fixed assets: ---------------------------------------------------------------------------------------------------------------------------  

Fixed assets were measured at their re-expressed cost according to what is indicated in Note 2.2, less the 

corresponding accumulated depreciations. Depreciation is calculated by the straight-line method, applying annual 

rates sufficient to extinguish their values at the end of the estimated useful life. The value of fixed assets does 

not exceed their recoverable value at the end of each Fiscal Year. ------------------------------------------------------------  

3f) Provisions: -------------------------------------------------------------------------------------------------------------------------------  

For contingencies: provisions have been constituted to cover possible contingent situations of a labor, 

commercial, fiscal, customs, and other diverse risks nature that could generate obligations for the Company. In 

estimating their amounts and probability of occurrence, the opinion of the Company's legal advisors has been 

considered. ------------------------------------------------------------------------------------------------------------------------------------  

3g) Income tax on Profit: ----------------------------------------------------------------------------------------------------------------  

Income tax on Profit has been accounted for through the deferred tax method following the methodology provided 

in point 5.19.6 of Technical Resolution No. 17 of the F.A.C.P.C.E. This criterion implies the recognition of net 

assets and liabilities, based on temporary differences between accounting and tax valuation, and the recognition 

of the asset for unused tax losses, susceptible to deduction from future earnings. In the present Fiscal Year, such 

temporary differences have not been generated. -----------------------------------------------------------------------------------  

3h) Net Capital Accounts: ---------------------------------------------------------------------------------------------------------------  

The Net Capital balances adjusted at the beginning of the Fiscal Year were updated at the end of the period by 

applying the coefficients mentioned in Note 2.2. The share capital was re-expressed in closing currency, as 
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established in Note 2.2. The difference with the nominal value is presented as "Capital adjustment". Reserved 

earnings and unassigned results are re-expressed in closing currency, as established in Note 2.2. The result of 

the Fiscal Year was obtained by the difference between the Net Capitals at the beginning and at the end, 

measured in constant currency as of April 30th, 2024. ----------------------------------------------------------------------------  

3i) Income Statement Accounts: ------------------------------------------------------------------------------------------------------  

The original values were re-expressed in closing currency, except for: -------------------------------------------------------  

Depreciations and amortizations: The charges were calculated based on the values determined in Notes 3.e. ---  

Financial results and holding (including the result from the change in the purchasing power of the currency): it is 

determined by the difference between the final result of the Fiscal Year and the subtotal of the items of the Income 

Statement re-expressed in constant currency and includes: i) the result from the change in the purchasing power 

of the currency; ii) the financial results and holding. --------------------------------------------------------------------------------  

3j) Implicit financial components:  ---------------------------------------------------------------------------------------------------  

The implicit financial components contained in assets and liabilities and in sales and purchases have not been 

segregated, as their estimation did not result in significant amounts. ----------------------------------------------------------  

4. COMPOSITION OF ITEMS: -----------------------------------------------------------------------------------------------------------  

4.1. CASH AND BANKS ------------------------------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

 30th April 2024 30th April 2023 

Cash 352,112.22 5,423,840.12 

Cash in Foreign Currency (Annex III) 97,960,624.00 99,152,739.27 

BBVA Banco Frances Account No: 155-02878/0 0.00 306,013.28 

BBVA Banco Frances Account No: 155-02879/7 2.17 8.45 

BBVA Banco Frances Account No: 262-06623/9 5,810.24 1,843.75 

BBVA Banco Frances Account No: 155-014363-0 88.87 346.06 
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Banco Galicia Current Account 3,141.85 10,674.13 

Puente Hnos 0.00 1,300.85 

MercadoPago 15,555.68 60,574.58 

Total 98,337,335.03 104,957,340.49 

4.2. CREDITS ---------------------------------------------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

 30th April 2024 30th April 2023 

Trilenium S.A. 1,934,258.24 7,532,095.97 

Total 1,934,258.24 7,532,095.97 

4.3. OTHER CREDITS ---------------------------------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

Current Tax Credits 30th April 2024 30th April 2023 

VAT Tax Credit 86,497.02 240,475.19 

VAT Perception 91,419.02 23,930.29 

Gross Income Perception CABA 1,375.21 8,009.94 

Computable Bank Credit Tax Regulation 1788 1,506,305.09 732,862.28 

Other Tax Credits 1,834.87 80,870.79 

Income Tax Withholding 2,263,659.13 11,663,306.86 

Gross Income Withholding Sircreb 33,384.73 0.00 

Gross Income Balance in Favor Bs.As. 319,225.21 0.00 

Gross Income Balance in Favor Formosa 2,174.94 0.00 

Gross Income Perception Buenos Aires 206.30 0.00 

Income Tax Perception 158,451.94 297,925.73 

Income Tax Advances 392,962.02 13,804,055.01 
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Income Tax Balance in Favor 334,743.14 0.00 

Gross Income Balance in Favor Misiones 1,985,175.70 8,534,917.31 

Gross Income Balance in Favor Corrientes 0.00 249,812.46 

Gross Income Withholding Misiones 0.00 384,541.56 

Sub-Total Current Tax Credits 7,177,414.32 36,020,707.43 

Current Commercial Credits   

Advance to Suppliers 44,057.05 213,990.13 

Deposit in Guarantee to Suppliers 5,780,400.00 748,825.58 

Shareholders 31,215,741.88 118,142,534.66 

Sub-Total 37,040,198.93 119,105,350.37 

Credits to Personnel   

Salary Advances 0.00 199,894.53 

Sub-Total - 199,894.53 

Total Other Current Credits 44,217,613.25 155,325,952.33 

4.4. INVESTMENTS. ------------------------------------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

 30th April 2024 30th April 2023 

Automotive Investment 65,000.00 253,113.17 

FCI FBA Argentinian Pesos Income 0.00 6,790,705.96 

Total Non-Current Investments 65,000.00 7,043,819.13 

4.5. COMMERCIAL DEBTS. -------------------------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

 30th April 2024 30th April 2023 

Creditors 769,047.05 2,635,404.63 
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Deferred Checks 984,262.73 0.00 

Total Commercial Debts 1,753,309.78 2,635,404.63 

4.6. SALARIES AND PAYROLL TAXES. --------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

 
30th April 2024 30th April 2023 

Salaries payable 2,922,151.05 243,378.05 

Social Security Contributions and Provisions 740,998.20 1,682,531.69 

Social Security Contribution Payable 55,886.14 125,267.69 

Social Security Tax Payable 111,772.27 250,535.43 

Workers' Compensation Insurance Payable 16,205.24 72,663.89 

Life Insurance Payable 527.67 1,830.83 

Union Dues Payable 26,342.82 102,580.23 

Total 3,873,883.39 2,478,787.80 

4.7. TAX DEBTS. ----------------------------------------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

 
30th April 2024 30th April 2023 

My Facilities 2,843,657.82 35,923,847.52 

Income Tax - 13,491,904.94 

VAT Payable 5,550,873.49 4,775,842.48 
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30th April 2024 30th April 2023 

Gross Income Tax Payable 85,944.94 196,059.79 

SICORE Payable 638.31 97,241.72 

Total 8,481,114.56 54,484,896.45 

4.8. BANK DEBTS. -------------------------------------------------------------------------------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  

Current Bank Debts 30th April 2024 30th April 2023 

Supervielle Bank Current Account 30,213.69 40,124.08 

BBVA Bank 155-02878/0 24,490.44 0.00 

Puente Hnos 270.94 0.00 

Banco de la Nacion Argentina  20,002.12 18,597.04 

BBVA Bank Corporative Card 1,144,410.28 1,078,247.86 

Total 1,219,387.47 1,136,698.99 

5. CAPITAL STOCK. -----------------------------------------------------------------------------------------------------------------------  

According to the Company's Bylaws dated September 14th, 2004, incorporated in the Superintendence of 

Corporations [IGJ] on October 14th, 2004, the original Share Capital amounted to 24,000, represented by 24,000 

nominative non-endorsable shares, each with the right to one vote and a nominal value of 1. As of January 6th, 

2014, 100% of the Share Capital was fully paid. On October 18th, 2019, a capitalization of 96,000 was carried 

out.  ---------------------------------------------------------------------------------------------------------------------------------------------  

6. OPENING OF CREDITS AND DEBTS FOR A PAYMENT TERM ----------------------------------------------------------  

The expected payment term as of 30th April 2024 is as followed: ---------------------------------------------------------------  
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 Due 

Concept 1 to 3 

months 

4 to 12 

months 

No 

established 

term 

Total as of 30th 

April 2024 

Accrued 

Interest 

Sales Credits 1,934,258.24 
  

1,934,258.24 NO 

Tax Credits 440,482.17 3,928,416.16 
 

4,368,898.33 NO 

Commercial 

Credits 

44,057.05 31,215,741.88 
 

31,259,798.93 NO 

Commercial 

Debts 

1,753,309.78 
  

1,753,309.78 NO 

Salaries and 

Payroll 

3,873,883.39 
  

3,873,883.39 NO 

Tax Debts 5,637,456.74 2,843,657.82 
 

8,481,114.56 YES 

7. FINANCIAL RESULTS AND HOLDINGS GENERATED BY ASSETS. ---------------------------------------------------  

This item composition is as followed: ---------------------------------------------------------------------------------------------------  
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Financial Results and Holdings Generated by 

Assets 

30th April 2024 30th April 2023 

RECPAM -104,251,717.44 -64,211,756.40 

Exchange Rate Difference -1,192,115.27 -12,406,245.23 

Total (105,443,832.71) (76,618,001.63) 

Financial Results and Holdings Generated by 

Liabilities 

  

Tax and Social Security Interests -6,619,815.98 -15,972,736.92 

Paid interests -46,489.70 -5,361,101.35 

 (6,666,305.68) (21,333,838.27) 

8. OTHER INCOMES. ----------------------------------------------------------------------------------------------------------------------  

 
30th April 2024 30th April 2023 

FCI Rent 1,853,768.66 4,744,332.81 

 
1,853,768.66 4,744,332.81 

9. SUBSEQUENT EVENTS. --------------------------------------------------------------------------------------------------------------  

After April 30th, 2024, no other events, situations, or circumstances have occurred that affect or could significantly 

affect the Company's financial, economic, or capital 

situation. ---------------------------------------------------------------------------------------------------------------------------------------- 

 ----------------------------------------------------------------------------------------------------------------------------------------------------  

INDEPENDENT AUDITOR'S REPORT. -----------------------------------------------------------------------------------------------  

(To be presented to third parties) --------------------------------------------------------------------------------------------------------  

At the end of each page, there is an illegible signature followed by a clarifying seal: “MONCARZ LEONARDO MATIAS - PUBLIC 

ACCOUNTANT University of Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 451 Folio 186.----------------------------------------  
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To the Directors and Shareholders of Gammalink S.A. ---------------------------------------------------------------------------  

Legal address: Av. Jujuy 2075 — Autonomous City of Buenos Aires. TIN: 30-70917837-3. ----------------------------  

REPORT ON THE FINANCIAL STATEMENTS:-------------------------------------------------------------------------------------  

OPINION: --------------------------------------------------------------------------------------------------------------------------------------  

I have audited the attached Financial Statements of GAMMALINK S.A., which comprise the Balance Sheet as of 

April 30th, 2024, the Income Statement, the Statement of Changes in Capital Stock, and the Cash Flow Statement 

for the Fiscal Year ended on that date, as well as the explanatory notes to the Financial Statements, which include 

a summary of significant Accounting Policies and the annexes. ----------------------------------------------------------------  

In my opinion, the attached Financial Statements reasonably present, in all significant respects, the financial 

position of GAMMALINK S.A. as of April 30th, 2024, as well as its results, changes in Capital, and cash flows for 

the Fiscal Year ended on that date, in accordance with Argentine Professional Accounting Standards. -------------  

BASIS FOR OPINION: ---------------------------------------------------------------------------------------------------------------------  

I conducted my audit in accordance with the auditing standards established in Article II.A of the Technical 

Resolution No. 37 of the Argentine Federation of Professional Councils in Economic Sciences (FACPCE). My 

responsibilities under those standards are described later in the section "Auditor's responsibilities in relation to 

the audit of the Financial Statements" of my report. I am independent of GAMMALINK S.A. and have fulfilled the 

other ethical responsibilities in accordance with the requirements of the Code of Ethics of the Professional Council 

of Economic Sciences of the Autonomous City of Buenos Aires and te Technical Resolution No. 37 of the 

FACPCE adopted by Resolution C.D. No. 46/2021 of the CPCECABA. ------------------------------------------------------  

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my opinion. -  

EMPHASIS ON INFLATION ADJUSTMENT: ---------------------------------------------------------------------------------------  

Without modifying my conclusion, I want to emphasize that: ---------------------------------------------------------------------  

As stated in the Notes, the Financial Statements have been prepared in constant currency recognizing the effects 

of inflation, following the adjustment method established by the Technical Resolution No. 6, its modifying and 

complementary regulations. ---------------------------------------------------------------------------------------------------------------  
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OTHER INFORMATION DIFFERENT FROM THE FINANCIAL STATEMENTS AND THE CORRESPONDING 

AUDIT REPORT (OTHER INFORMATION) ------------------------------------------------------------------------------------------  

The Company's Management is responsible for the other information, which includes the Annual Report. This 

other information is not part of the Financial Statements nor of my corresponding audit report. ------------------------  

My opinion on the Financial Statements does not cover the other information and, therefore, I do not express any 

form of conclusion that provides a degree of assurance about it. ---------------------------------------------------------------  

In relation to my audit of the Financial Statements, my responsibility is to read the other information and, in doing 

so, consider whether there is a significant inconsistency between the other information and the Financial 

Statements, or the knowledge obtained in the audit or if it appears that there is a significant misstatement in the 

other information. If, based on the work I have performed, I conclude that there is no significant misstatement in 

the other information, I am required to report that. I have nothing to report in this regard. -------------------------------  

RESPONSIBILITIES OF THE DIRECTORS OF GAMMALINK S.A. IN RELATION TO THE FINANCIAL 

STATEMENTS. ------------------------------------------------------------------------------------------------------------------------------  

The Management of GAMMALINK S.A. is responsible for the preparation and fair presentation of the attached 

Financial Statements in accordance with Argentine Professional Accounting Standards, and for the internal 

control that Management deems necessary to enable the preparation of Financial Statements that are free from 

material misstatement, whether due to fraud or error. -----------------------------------------------------------------------------  

In preparing the Financial Statements, Management is responsible for assessing the ability of GAMMALINK S.A. 

to continue as a going concern, disclosing, as applicable, matters related to this aspect and using the going 

concern accounting principle, unless Management intends to liquidate the Company or cease operations, or has 

no realistic alternative but to do so. -----------------------------------------------------------------------------------------------------  

AUDITOR'S RESPONSIBILITY IN RELATION TO THE AUDIT OF THE FINANCIAL STATEMENTS. ------------  

My objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an audit report that includes my opinion. 

Reasonable assurance is a high level of assurance, but it does not guarantee that an audit conducted in 

accordance with the Technical Resolution No. 37 of the FACPCE adopted by Resolution C.D. No. 46/2021 of the 

CPCECABA will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
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error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken based on these Financial Statements. ---------------------------------  

As part of an audit in accordance with the Technical Resolution No. 37 of the FACPCE adopted by Resolution 

C.D. No. 46/2021 of the CPCECABA, I exercise professional judgment and maintain professional skepticism 

throughout the audit. I also: ---------------------------------------------------------------------------------------------------------------  

a) Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for my opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. ----------------------------------------------------------------------------  

b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Company's internal control. ---------------------------------------------------------------------------------------------------------------  

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by Management of GAMMALINK S.A. ---------------------------------------------------------  

d) Conclude on the appropriateness of Management's use of the going concern accounting principle and, based 

on the audit evidence obtained, conclude whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on GAMMALINK S.A.'s ability to continue as a going concern. If I conclude that a 

material uncertainty exists, I am required to draw attention in my audit report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify my opinion. My conclusions are based on 

the audit evidence obtained up to the date of my audit report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. ---------------------------------------------------------------------------  

e) Evaluate the overall presentation, structure, and content of the Financial Statements, including the disclosures, 

and whether the Financial Statements represent the underlying transactions and events in a manner that achieves 

fair presentation. -----------------------------------------------------------------------------------------------------------------------------  

I communicate with the Management of GAMMALINK S.A. regarding, among other matters, the overall audit 

strategy and significant audit findings, including any significant deficiencies in internal control that I identify during 

my audit. ---------------------------------------------------------------------------------------------------------------------------------------  
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SPECIAL INFORMATION REQUIRED BY CURRENT REGULATIONS. ----------------------------------------------------  

a) According to the entity's accounting records, the accrued liability as of April 30th, 2024, in favor of the Argentine 

Integrated Social Security System for social security contributions amounted to ARS 740,998.20, which was not 

due as of that date. --------------------------------------------------------------------------------------------------------------------------  

b) I have applied the procedures on the prevention of money laundering and terrorist financing provided in 

Resolution No. 420/11 of the FACPCE adopted by Resolution C.D. No. 77/2011 of the CPCECABA. ---------------  

Autonomous City of Buenos Aires, September 15, 2024. -------------------------------------------------------------------------  

There is an illegible signature followed by a clarifying seal: “MONCARZ LEONARDO MATIAS - PUBLIC ACCOUNTANT University of 

Buenos Aires – License Number C.P.C.E. Cap. Fed. Volume 451 Folio 186. ------------------------------------------------------------------------------  

LEGALIZATION ---------------------------------------------------------------------------------------------------------------------------- . 

We legalize in accordance with the powers granted to this PROFESSIONAL COUNCIL by Laws 466 (Section 2, 

Sub-Section D and J) and 20488 (Section 21, Sub-Section II) the professional performance dated September 

15th, 2024, related to a Regular/Irregular Financial Statement dated April 30th, 2024, belonging to GAMMALINK 

S.A. TIN 30-70917837-3, intervened by LEONARDO MATIAS MONCARZ. The controls of current registration 

and formal control of said professional performance have been carried out in accordance with the provisions of 

Resolution C. 236/88, these controls do not imply the issuance of a technical judgment on the professional 

performance. ----------------------------------------------------------------------------------------------------------------------------------  

Details of the registered Professional:  LEONARDO MATIAS MONCARZ Public Accountant (U.B.A.) CPCECABA 

Volume 451 Folio 186. ----------------------------------------------------------------------------------------------------------------------  

Legalization No. 709639. This professional performance has been managed by the professional intervening through the internet, and it 

meets the controls of current registration, incumbencies, and formal control of reports and certifications (Resolution C. 236/88). The recipient of 

this document can verify its validity by entering www.consejo.org.ar/certificaciones/validar.htm declaring the following code: ex400ag. -------------  

 ---------------------------------------------------------------------------------------------------------------------------------------------------- 

I hereby certify the foregoing to be a true and accurate translation into English of the document in Spanish, which 

is attached hereto. The translation consists of thirty pages. In Witness whereof, I set my hand digitally in Buenos 

Aires, on this 1st day of April of the year two thousand Twenty-five. [For certification purposes only].  --------------  

Por la presente certifico que la que antecede es traducción fiel al idioma inglés del documento en idioma español, 

adjunto, que tengo ante mí y al que me remito. La traducción consta de treinta páginas. En fe de lo cual, firmo 

digitalmente en Buenos Aires, al primer día del mes de abril del año Dos mil Veinticinco. ------------------------------  
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