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1.1 General

Winrming Claud NV hervmafior: “the C ) ws incrmpomated om Dhasember 369, 2014 mnd s estabiished in
These annual secounts have been prepared for the financial vearended on 3| Decsmber 2019,

Activitlex
The actsvities of the Company, kaving its legsd seat = Cumagan, prenasdy consut of

platformss, whether for casmo, poker or other panses, whether 1o be operated theough imemnen. mobile or iteractive
miedha
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2. Financial statements



2.1 Balance sheet as i 31 December 2019
fAfler proposal result)

E.

Oother Linbalities 4
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3-Dee-19 3-Dec-18
EUR ElR
S001 151,837
40,544,905 2,479,505
- (R
604,506 B2.7R0.428
— OO0 SOE AL TR
31-Dee-19 31-Dec-13
EUR EUR
5,00 6,000
1,112,749 H3T.424
!M‘ 4?%
1 058 655 1Lis 749
7337 (2,24%)
30,406 335 81,319,770
: 10,533
2,350 333621
19,506,211 81,641 679
L — HBLTBOAZE



2.2 Statement of income and expenses for the year 2019

H-Dec-12 31-Dec-18
EUR EUR
Turnover 5 . 17,557 550
Direct costs 6 365,190 17,048,578
Girnas margin {36,150] 511,672
Admmistratve and genersl expenses 7 11454 16,264
{11.434) (18,264)
Operating result G BT
Financxs] result (hoss) B 27,590 346
Rusult before tax T 2005y 496,054
Prafis s : (21.219)
Net resalt for the period (s 74835

iCraming chaud MV



#Guming cloud MY

2.3 Notes to the financial statements
Teemeral

Thee financial sttements are prepared according to the stipulations m chapter 9 Bock 2 of the Netherlands Cival Code
These financial watements are preserned m EUR, the Compeny's functional currency,

Income and experses are aceoued for on accrual basss: Profit 15 only mehuded when reabized on balance sheet dase
Liahilties and any Ioases ariginating before the end of the financial vesr are takien infe ssecunt of they have became
kmowm before preparation of the financas) satements.

Camtinuiliy

These fumcial statements have been prepared based on going caneern bass. The gaing concem basis of presentation
assuiies that the company will contmue #s opemations for the foreseeable future and will be sble 10 realize its asssts
aned dischargs its lustilities s commigments in the normal cowrse of bugingsa:

Management is of the opunion, that the company's shareholders or other group companics will give the tecessary

support in ¢ase the assumption above mertioned 15 not realized. Consequently the Comparry has appled accountimg
pringiples hased on godig comeems:

Translation of foreign currency

R bles, binhilities and obligations denominated in foreign cufrency ane transbsted st the exchange rates prevailing
ot halance shoet date

Transactions m foresgn cunmency during the firancasl vear are recogmzed in the financial statemerts &t the exchange
rabes prevailing at transsction dase. The exchange delfererces resulting from ihe translation as & balance sheet date,
taking muo decourd possible bedye trensactons, are recarded in the: profit and boss sccount.

Accaunting policies in respect of the valuation of assets and lishilities

Cremeral

Valuaten of assets and Imbilitbes and determination of the result tkes place under the hestorical cost convermison,
Umless presered citherwise at the relevant prnciple for the specific balance sheet ftem, asets and liabilites are valued
accordmg o the cost maodel.

Fimancial foved @ty

Where significant miluence 13 exercised, associnted companies are valued under the net asset value method, bat not
levwer than n mil value. Thes ret asset value is based oo the sam sccounting principles 2s applied by the Company.

Associabed with negntive net equiny vlue are valuod s ml, 17 the Company fully or partly guaraniees the
1uhmmuﬁmmmmmHmmmmwqummmm
campany to pay its (share of the) lishifities, & provigion formed Upon determuning this provision, provissona for
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Whero nio signaficant influenee 1 exercised assoessted acompanyes are valued at cost and 1f apphicable less
impaiienta i value

Accounts recervahilz

Ugien isnitinl recognmion the receivables are vabued ot fair value and then valued & amortized cost. The faar value md
aminetiznd coct squal the face valus { i v o shlie e el logees are deducied Thew
prrovvasaon e dietermined by individicl assesament of the receivables

Equity

Fmameial instraments are chassied a8 equaty, if they have the substance of eqairy instrumens; the legal form is of no
COMSeqUEnCe.

Currerns labilites

Uipan mnstial recogritsarn, curnent |mbilises are ssted 2 fair value and then valued st amortized cost
Accruals and deferred income

Uipon s recogrimon, seonaals snd defemed income are stated ai far vakue and then valued ai amortmed costs

Accounting policies in respect of determination

Turmover

Tumiver represents amausts irvosed for goods and services supplied during the financssd year reponted oo, net of
discounts and value added taxes. Reverues from services are recogrized m proporton 1o the services rendersd. The
cost price of thess services is allocated to the seme period.

(iiher aperating Expenyes

(Cvats are 1aken inco accosmt under the hiswnes! cost comvention and allocated to the

poratod concerned

Nt finarclol relt

Interest income and expenses consist of of interest received from or pand #0 third parties

Taxativn

Carporase mcome tnx is caloulated ot the applicable rabe on the result for the finamcal year, whing mio accout

permanent differences hetween profit caloulated according to the fmancial stutements and profit calculated for taation
murposes, and with whach deferred vax asses {if applicable) are omly valued msofar as their realragion & likeby




iGGamng choud ¥V

2.4 Mates 10 the balance sheet

F1-Dhex-19 3-Dee-158
EUR EUR
1. Diher recelvables
C/A Inmovanion Labe |ad 3,303 680 -
C/A Mavrx Services Lid 3,729,435 -
CIA Crats Servaces Led. 1,627 i
CIA Eaboo Services Lid 1,627 -
A Haghroller Services Lid. 1,627 .
VA Thealls Services Itd 1,627 z
A Nordbet (imbh 16,018 s
48 Pohal Perguin Aps 700,43 =
/A Chg Properties Lid TaR. 350 -
6 Mavein holding Hd 130, e =
/A Mavrix 5x5 Led 1798 <
CiA iGaming Cloud Ine 208,054 -
/A Dosmngint Marketing { BV 1) 9560 -
Cia JGC NY = 3
VA Eocure Gunting = 71,775
€A MT secure trade - 20,221,613
CiA NV Secure Trnde . 48, 524814
CIA Beint operntorns Lid 11,587,669 5,406 401
C/A Candid holding . 139,715
C/A Whaning Maha 17,822 055 -
Deferred income - s
Prepasd expenses - it
Acensed iteoimg - 25 00
40,544 003 B2 ATO 505
A0-Dhwe-1% Ji-Dec-i8
EUR EUR
1. Cash anid cash aquivalents
Medmermanen bank Bank PLC- EURo - 49,065
Suspense Accoun C—_ s — 0000

- 145,

3, Sharehobders equity

The capital of the company comsmsts of 6,000 shares with 8 nominal value of EUR 1 sach.

Mivermenrs i egrity were as Sl
ssed Share Retamed
i Tinal
EUR EUR ELR

Babinor & ot January |5t £.000 L2 749 1,118,749

Mt . (20,054} (20,054)

Balance as ot December 315t 6,000 1003595 1,090, 655

3i-Deec-1% 31-Dhec- 18
ELR EUR

4. C/A Zecure Gaming 4031,333 "

C'A Onldine perform, Market Led. 1816231 1,723,407

CiA NY secure mde 1,458,322 -

/A Gig Operations ltd. 1,468,321 -

C/A Gig Central Services hd LB5,602 -

CiA Pronzo entertammient B V. 30,939 .

A Mavrix Promotions hd 444,845

A i Clowd Sl TIRATS

/A iGaming Clowd Gibralr 4.7 5T2

i OddsModel 1 305,957

i MT Secure trade 23,232,787

/A Mivrne Activites o .

Rallirg reserve = 2264736

C/A mnovation Labs Ltd. - 2,204 B34

C/A Mavoix Services Ird. . 3816

C/A Betting Cloud Lid, . ¥4 292

C/A wGiaming Cloud Lid. . 35,278,004

C/A Bespin - 408470

C/A WGammg Mata . 37745172

39,496,333 A1 318,770

Paga 21
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1.5 Notes to the statement of income and expenses

3 -Deec=19 3-Dec-18
EUR EUR
5 Turnaver
Came Prosder Revemn Share - 17,557,950
- 17,557,530
6, Direct costs
Fev. Share Jomt Venture . [0 205,038
Game Provider Fees - 14, 0RO 87T
Rev, share 5B - 15111072
St up fees 25,000 {162,500
Platform fees - (1,705,140)
Affilzate Fayments fees - (E2,000)
Valume discount - 13,3463
Stromgview . [3.562]
Wirmya ] (502 434)
Seltigern - {26,548}
Dedicated resources 11,150 14018 S48}
MGC Insights = (@)
Fraud & confiscated morey . {10,106}
Ontheer fees - (46,380}
Z_lilﬁ:l 17 578
7. Adm and g | expenses
License fees 435 A 305
Professsoral services - 1,105
Barkcharoes Sih 1,354
Legal charges - a0
Accountancy 5303 7200
Tax services 1,30 .
Corporsse services 330
Cither General expenses 3
Chamber of commerce L1 -
Standard management dishusremend 2650
License fess Mational Bank 75
Domsciludion & Complisnce foe SO0 N 1
11,454 16,264
&, Finameial result (lisss)
Exraordinary result {27,767}
Wrise off Balance (3} -
Exchange difference 180 {348}

27590 {345}
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3, Other Information

Page |5
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3.0 Statutory provision regarding appreplation of result
Inthe mmicles of incorporation it states the the profin shall be ot free disposal of the general meeting. Any distribution
af the prafit shall be made after approval of the annual accomnt. Corsequently the ol lowing has been presented
concerning the appropriation of the result

A2 Appropristben of result
The mansgemeni of the comparny proposes io appropriste the result as follows.

The neganve resuht for the year 2019 o the mmouwm of EUR 20,054 will be deducted from the other reseroes:

This proposal meeds b be determmed by the Ceoraml Mosting and bas (herefone i vet Been processsd i the anmaisl
pegoumis 2019 for the company,

1.3 Subsequent events

There are no everits after the balancs sheet date that have sgnaficant impacs oo these financal siebements, that requare
fimther disckosmms

Giuardian Corpomation Cursgeo B Y Managing Darectar

Richard Alex beown Maruging Director S




