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| hereby certify that this is a true copy of
the original document, and that | have
seen and verified the original document.

L

Coties FCCA

Membership No. 0304844

Client Accounting & Banking Services
Director

THIS SETTLEMERT is made this 28" February of the year twqg t%%%%%@ne.

BETWEEN :

Gibraltar

Tel: +350 200 40000

E-mail: Dcortes @finsburytrust.com
Date:  2¢ - 1o~ 2.3

VALMET CORPORATE SERVICES LIMITED of Suites 7B & 8B 50 Town Range Gibraltar
(hereinafter referred to as "the Settlor" which expression shall include both or all of them if more than

one) of the one part;

AND :

THE VALMET TRUST COMPANY LIMITED a Company incorporated in Gibraltar with Registered Office
situate at Suites 7B & 8B 50 Town Range Gibraltar (hereinafter referred to as "the Original Trustees"
which expression shall include both or all of them if more than one) of the other part.

WHEREAS :

1. The Settlor desires to provide a fund to apply for the benefit of the persons hereinafter named or
described;

2. The Settlor has transferred or caused to be transferred into the name of or placed under the control of

the Original Trustees the property specified in the Second Schedule hereto and it is apprehended that

the Settlor may hereafter transfer or cause to be transferred further property to be held on the trusts

hereof; and

3. It is further apprehended that the Settlor or persons other than the Settlor may hereafter transfer or

cause to be transferred or placed under the control of the trustees further property to be held on the

trusts hereof,

NOW THIS DEED WITNESSETH s follows «-




(8)

(h)

0]

)

(k)
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(m)

degrees. PROVIDED ALWAYS that no person or object or class of petsons or objects shall be
included in the class of Beneficiaries as defined in the Third Schedule hereto if such person
or object or class of persons or objects is a Gibraltarian or resident of Gibraltar as defined by
the Companies (Taxation and Concessions) Ordinance of Gibraltar without the prior written

consent of the Financial and Development Secretary of Gibraltar.
Words importing masculine gender only shall include the feminine also and vice versa.

Words importing the neuter gender only shall include the masculine and feminine genders

also and vice-versa.
Words in the singular only shall include the plural also and vice versa.

"Person” means any individual and shall include any body of persons corpé’fa‘te or

unincorporated or any association or institution (whether charitable or otherwise).

"this trust” "the trust” "this settlement" "the settlement” "these presents" and any other such

reference shall include any deed or deeds supplemental hereto.

The Table of Contents headings and sub-headings in this deed are inserted only for the
purpose of reference to it’s provisions and shall in no way affect the construction or

interpretation of such provisions.

References to any legislation statutes or act includes—any—medifieation—or—re-enactment
| hereby certify that this is a true copy of
thereof for the time being in force in the jurisdiction teehiclyifalr ddraimiante andvibats! take

seen and verified the original document.
settlement. g —
[ e - gﬁ >

Darren Paul Cortes FCCA

Membership No. 0304844

"the Protector” means the person for the time being| colimtitateduntnthe Baakiegf Seroffethis

Director

settlement pursuant to Clause 15 hereof. Suites 7B & 8B

50 Town Range

Gibraltar

Tel: +350 200 40000

NAME OF SETTLEMENT E-mail: Dcortes @finsburytrust.com
Date: _Z& - (e~23

This settlement shall be known as “the Bellaria Settlement” ot by-such-other name as the Trustees

for the time being hereof shall from time to time determine by resolution. A copy of any such

resolutions changing the name by whi(i,h this settlement is known shall be appended to this Deed.
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PROPER LAW

29.  This Settlement is established under the laws of Gibraltar and subject and without prejudice to any

transfer

of the administration of the trusts hereof to any change in the proper law of this settlement

and to any change of the law of interpretation of this settlement duly made according to the powers

and provisions hereinafter declared the proper law of this settlement shall be the law of Gibraltar and

Gibraltar shall be the forum for the administration thereof.

30.  (a)

RELEVANT JURISDICTION

For the purposes of this clause the term "relevant jurisdiction” shall mean the jurisdiction
designated as the relevant jurisdiction from time to time in writing by the Trustees and the
term "designated trustee" shall mean such trust corporation or banking institution as may
from time to time be named in writing by the Trustees as the designated trustee for the
purposes hereof which shall whenever possible be incorporated in or have its principal place
of business in a jurisdiction which provides the same or similar advantages with respect to

but not limited to taxation and confidentiality as currently provided in Gibraltar.

| hereby certify that this is a true copy of

the original ume
seen and verified the

harkappeningef gny of the following events or circumstances in the relevant jurisdiction
original document. . . .
shall forthwith and|without further action on the part of any person terminate the tenure of

Darren Paul Cortes Fdde then Trustees qf this settlement and they shall thereupon cease to be Trustees of this

Membership No. 03

0484
Client Accounting & @ﬁﬁg@g&%@ to agt as such Trustees and shall thereby be divested of the property and the

Director

Suites 7B & 8B

50 Town Range
Gibraltar

Tel: +350 200 40000
E-mail: Dcortes@fins

Date: Z# ~iv ~273

title of the Trust Fund.

blirytrust EBf, declaration or existence of a state of war in consequence whereof the citizens

nationals off residents of the relevant jurisdiction or any corporation incorporated in

©

such jurisdiction the shares or stock of which form a part of the Trust Fund are

declared to be enemy aliens by the government of the United Kingdom.

ii) The invasion of the territory of the relevant jurisdiction by military force.

The enactment of any law or any action by or in the part of any governmental authority

agency or officer of the relevant jurisdiction the aim purpose or effect of which is :-

1) the acquisition exportation or confiscation of any of the assets comprising the Trust
Fund. 3.
ii) the restriction suspension or abrogation in whole or in part of this settlement or of

-14 -



1)
2)

(56)

(57)

The Trustees shall have power from time to time to revoke or vary any of the administrative
provisions of this trust or to add any further administrative provisions or powers in such
manner in all respects (but subject as hereinafter provided) as the Trustees may consider
expedient or to rectify any manifest errors in this trust provided always that the power
conferred by this paragraph shall only be exercisable if the Trustees shall be advised in
writing by a barrister of at least ten years standing practising in Gibraltar that it would be
expedient for the purposes of this trust that the administrative provisions of this trust be
revoked varied or added to or such errors be rectified in the manner specified in such written
advice and such power shall be exercisable only by the Trustees causing to be prepared and

executed an instrument in a form appropriate to carry such advice into effect.

DIVIDENDS AND INCOME

Unless the Trustees shall otherwise determine all dividends and other income received by the
Trustees shall be treated as income at the date of receipt whether or not such dividends or

other income shall have been earned wholly or partially in respect of a period prior to the

date of receipt.

THE SECOND SCHEDULE

(The Original Trust Fund) | hereby certify that this is a true copy of

iginal ument, and that | have
THE Sum oF £100.00 {OnE HuNDRED Pomlgi?ggﬁén ied the original document.

=
Darren Paul Cortes F6CA
Membership No. 0304844
Client Accounting & Banking Services
Director
Suites 7B & 8B
50 Town Range

THE THIRD SCHEDULE
(The Beneficiaries)

L g

Gibralt
THE IMPERIAL CANCER RESEARCH FUND OF LINCOLN m%WWNDQN oL

E-mail: Dcor’tes@ﬁnsburyf'r’i?sf.com

Any person or object or class of persons or objects (other thamthe Excluded Persons) whom the

Trustees by deed or deeds revocable or irrevocable or by

ISITMENT OF INSIAments in wriimg

revocable or irrevocable declare shall be added to the class of Beneficiaries as defined by

Clause 1 (f) hereof

No beneficiary shall prevent the nomination of a new beneficiary hereto.

The power of nomination of a new beneficiary herein contained shall be a power collateral and

not a trust power.

-33-
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1. VALMET S.A.

THE FOURTH SCHEDULE"
(Power to Appoint a New Protector)

778 FLOOR, 65 RUE DU RHONE, 1211 GENEVA 6, SWITZERLAND

Any corporation person or persons as the corporation person or persons nominated under paragraph 1

of this Schedule or any corporation person or persons subsequently nominated by them shall in writing
whether by document or deed under hand or under seal appoint.

THE FIFTH SCHEDULE
(Consent of Protector)

Exercise of the Powers contained in Clauses 3,4,5,6,8,12, 13, 18,24, 30, 34 and each and every provision
contained in the First and Third Schedules hereto shall require the prior or simultaneous written consent of

the Protector.

1. The Protector

2. The Trustees

3.. The Receiver or Liquidator in the case of a corporate Trust
individual or individuals his or their administrators executors he

4. The person entitled to appoint a new trustee under the governil

being.

1. The Original Trustee

2. The Protector

THE SIXTH SCHEDULE

(Appointment of New or Additional Trustees)

| hereby certify that this is a true copy of
L th iginal document, .and that | .have
“esegernoigg@gﬁﬁeglthg]orﬁgﬁ\a%ﬁ?m%eﬁﬁ

IS OI assigns.

—

THE SEVENTH SCHEDUI

 DRAEHPAHE CORRE A2t for the. time

embership No. 0304844

Client Accounting & Banking Services
Director

Suites 7B & 8B

50 Town Range

Gibraltar

Tel: +350 200 40000

-mail: Dcortes@finsburytrust.com

“Date: 2o ~1¢ -3

(Excluded Persons)

Any person or object or class of persons or objects that the Trustees for the time being of this

settlement shall by deed or deeds revocable or irrevocable add to the class of Excluded Persons by
exercise of the power granted under Clause 24 of this Settlermnent.

Y.

-34-




THE COMMON SEAL of )
The within named SETTLOR )
was hereunto affixed in the presence of :- )

Director /’ ‘

Director/Secretary \JB ’ %’ peTS
. b
) YL Al

FINDPY™ !~ opgTaiEd

THE COMMON SEAL of )
The within named ORIGINAL TRUSTEE )
was hereunto affixed in the presence of :- )

G

Director/Secretary ® %

Director

s bha TED
T CORPOR KU D
%LMB SECRETAR {
-35-

| hereby certify that this is a true copy of
the original document, and that | have
seen and verified the original document.

Darren Paul Cotes *coA

Membership No. 0304844

Client Accounting & Banking Services
Director

Suites 7B & 8B

50 Town Range

Gibraltar

Tel: +350 200 40000

E-mail: Dcortes @finsburytrust.com
Date: _ 24~ 1¢- 23




THIS DEED OF RETIREMENT AND

thousand and five.

BETWEEN :

NT is made the 28" day of January two

THE CORPORATION PERSON OR PERSONS described in the First Schedule as the "Retiring

Protector” (hereinafier referred to as "the Retiring Protector” which expression shall include both or all

of them if more than one) of the first part;

AND

THE CORPORATION PERSON OR PERSONS described in the Second Schedule as the "New Protector”

(hereinafter referred to as "the New Protector” which expression shall include both or all of them if more

than one) of the second part;

AND

Ed

THE CORPORATION PERSON OR PERSONS described in the Third Schedule hereto as the

"Appointor” (hereinafter referred to as "the Appointor” which expression shall include both or all of

them if more than one) of the third part.

WHEREAS :

(i) This Deed is supplemental to the documents acts and events more particularly described in the

Fourth Schedule hereto (hereinafter referred to as "the Trust").

(ii) The Retiring Protector is the present Protector of the Trust.

| hereby certify that this is a true copy of

(ii)  The Retiring Protector is desirous of being discharged from thef&g

The Appointor is desirous of appointing the New Protector to

in place of the Retiring Protector.

b

O oS bt

tector of the Trust

Darren Paul
Membership No. 0304844

Client Accounting & Banking Services
Director

Suites 7B & 8B

50 Town Range

Gibraltar

Tel: +350 200 40000

E-mail: Dcortes @finsburytrust.com
Date: _ 2% -y ¢~2.3




iv) The Appointor is the person nominated under the First Schedule of the Trust to appoint a new

Protector.

v) The New Protector is desirous of being appointed to be the new Protector of the Trust.

Now THIS DEED WITNESSETH as follows :-

1. The Appointor HEREBY APPOINTS the New Protector to be the Protector of the Trust for all
purposes of the Trust in place of the Retiring Protector who HEREBY RETIRES as Protector of
the Trust.

S\)

This appointment and retirement shall take effect from the date of the Deed.

IN WIiTNESS WHEREOF the parties hereto have hereunto set their hand(s) and caused their

Common Seal(s) to be affixed on the day and year first above written.

THE FIRST SCHEDULE
(The Retiring Protector)

VALMET TRUSTEES LIMITED

of
Suite 1720 1080 Cote Beaver Hall Hill Montreal Quebec Canada.

THE SECOND SCHEDULE
(The New Protector)

LiNE SENTINEL SERVICES LIMITED

of

57/63 Line Wall Road Gibraltar



THE THIRD SCHEDULE
(The Appointor)

FINSBURY HOLDINGS LIMITED

of
Suites 7B & 8B 50 Town Range Gibraltar

THE FOURTH SCHEDULE

(The Trust)
DATE DocuMENT/EVENT PARTIES

28.02.01 Deed of Trust Valmet Corporate Services Limited, The
The Valmet Trust Company Limited.

27.01.05 Deed of Variation Finsbury Trust Company Limited, Valmet
Trustees Limited. T

Kunown as:  The Bellaria Trust

THE COMMON SEAL of )

The within named RETIRING PROTECTOR )

was hereunto affixed in the presence of :- )

d_/f/

Director

A}
Director \A

THE COMMON SEAL of )
The within named NEW PROTECTOR )
was hereunto affixed ip the presepce of :- )

ecratarles Limited
Secretary



THE COMMON SEAL of )
The within named APPOINTOR )
was hereunto affixed in the presence of :- )

Director

Pirector/Secretary o



THiS DEED OF VARIATION is made the 2} ary two thousand and five.

BETWEEN :
THE CORPORATION PERSON OR PERSONS described in the First Schedule as "the Trustees"
(hereinafter referred to as "the Trustees" which expression shall include both or all of them if more than
one) of the first part:

AND

THE CORPORATION PERSON OR PERSONS described in the Second Schedule as "the Protector”

(hereinafter referred to as "the Protector” which expression shall include both or all of them if more than

one) ot the second part:

WHEREAS :

(i) This Deed is supplemental to the documents acts and events more particularly described in the
Fourth Schedule hereto (hereinatter referred to as "the Settlement”).

(i) The Trustees are the present Trustees of the Settlement.

(iiiy  The Protector is the present Protector of the Settlement.

iy Under Clause 40 of the Settlement the Trustees have the power subject to the consent of the

Protector to vary revoke or substitute any of the trusts powers or provisions of the Settlement.

I hereby certify that this is a true copy of
v) The Trustees wish to vary the Settlement in the manner mo Sﬁﬁrﬂﬁﬂﬂ‘:ﬁ‘lﬁ%&ﬁ?%é% that Fdamh

een and vefified the original document.

. Wf,—-——."—‘*\‘\
Schedule hereto S e
Vil The Proper Law of the Settlement is that of Gibraltar. Darren Paul Cortes FOoA

Membership No. 0304844

Client Accounting & Banking Services
Director

Suites 7B & 8B

50 Town Range

Gibraltar

Tel: +350 200 40000

E-mail: Dcortes @finsburytrust.com
Date: _ 2% 1 e-23




Now THIS Deep WITNESSETH as follows :-

IN PURSUANCE of the power granted to them under Clause 40 and Sub-clause (56) of the First
Schedule of the Settlement and of all other powers so enabling them the Trustees HEREBY
IRREVOCABLY DECLARE and the Protector HEREBY CONSENTS that the Settlement shall be
read and construed as though the provisions specified in the Fourth Schedule hereto were expressly

incorporated into the Settlement.

IN WITNESS WHEREOF the partics hereto have hereunto set their hand(s) and caused their

Common Seal(s) to be affixed on the day and year first above written.

THE FIRST SCHEDULE
(The Trustees)

FINSBURY TRUST COMPANY LIMITED

of
Suites 7B & 8B 50 Town Range Gibraltar

THE SECOND SCHEDULE
(The Protector)

VALMET TRUSTEES LIMITED
of

Suite 1720 1080 Cote Beaver Hall Hill Montreal Quebec Canada.

THE THIRD SCHEDULE
(The Settlement)

DATE DOCUMENT/EVENT PARTIES

28.02.01 Deed of Trust Valmet Corporate Services Limited. The Valmet
Trust Company Limited.

Known as: The Bellaria Trust



THE THIRD SCHEDULE

(Fariation)

The Fourth Schedule of the Settlement is hereby amended to read as follows:-

1."The power to appoint a New Protector is invested on Finsbury Holdings Limited of Suites 7B & 8B.
50 Town Range. Gibraltar.”

2. "Any corporation, person or persons as the corporation. person or persons nominated under paragraph
I of this Schedule or any corporation. and person or persons subsequently nominated by them shall
in writing whether by document or deed under hand or under seal appoint.”

THE COMMON SEAL of )
The within named TRUSTEES )
was hereunto atfixed in the presence of :- )
U\/
Director
;

Secretary

THE COMMON SEAL of )
The within named PROTECTOR )
was hereunto affixed inthie presence of :- )

Director

Director




Line Sentinel Services Limited
Registered Office : 57/63 Line Wall Road, GX11 1AA, Gibraltar

Finsbury Trust Company Limited
As Trustees of The Bellaria Trust
Suites 7B & 8B,

50 Town Range,

Gibraltar

T

Date io_June 2020
Dear Sirs,
Re: The Bellaria Trust (the “Settlement”)
Pursuant to clause 15(b) of the Deed of Trust of the above-named trust, We hereby
discharge ourselves from the post of Protector of the Trust with effect from the 6t
November 2019 and attach hereto a copy of the minutes of the meeting of the board
of directors.

Finally, please find attached a copy of our final invoice for services provided.

| trust that you will find everything in order, but should you have any queries please
do not hesitate to contact me.

Yours Sincerely,

Line Sentinel Services Limited

Directors: Haim Judah Michael Levy, Peter Cecit Montegriff

Registered in Gibraltar No. 901Zi

P

| hereby certify that this is a true copy of
the original document, and that | have
seen and verified the original document.
Darren Paul Cortes FCCA

Membership No. 0304844
Client Accounting & Banking Services
Director
Suites 7B & 8B
50 Town Range
Gibraltar
J 1278920040000

-mail: Dcortes @finsburytrust.com
Date: _2£2-i¢ - 03




DATED 3™ April 2017

FINSBURY TRUST COMPANY LIMITED
as Trustees of The Bellaria Trust

LINE SENTINEL SERVICES LIMITED
Protector of The Bellaria Trust

DEED OF ADDITION OF BENEFICIARY
relating to

The Bellaria Trust

| hereby certify that this is a true copy of
the original document, and that | have
seen and verified the original document.

T e

N

Darren Paul Cortes FCCA

Membership No. 0304844

Client Accounting & Banking Services
Director

Suites 7B & 8B

50 Town Range

Gibraltar

Tel: +350 200 40000

E-mail: Dcortes @finsburytrust.com
Date:  Z&s - fws—23




THIS DEED OF ADDITION OF BENEFICIARY is made the 3"of April 2017 BY FINSBURY TRUST
COMPANY LIMITED a company incorporated in Gibraltar with its registered office at Suites
7B & 8B, 50 Town Range, Gibraltar (“the Trustees”) and LINE SENTINEL SERVICES LIMITED of
57/63 Line Wall Road, Gibraltar {“the Protector”).

WHEREAS

{A} This deed is supplemental to:

{ a Deed of Trust dated 28 February 2001 made between Finsbury Trust &
Corporate Services Limited as settlor of the one part and the Trustees of the

other part, known as The Bellaria Trust (“the Trust);

(i) all deeds supplemental thereto.

(B) (n this Deed expressions defined in the Trust have {(where the context admits) the

respective meanings thereby assigned to them.

(C) The Trustees are the present trustees of the Trust.

(D) The Protector is the present protector of the Trust.

{(E) By virtue of the Third Schedule of the Trust the Trustees subject to the prior written
consent of the Protector have the power at any time during the Trust Period to Add
to the Class of Beneficiaries such one or more persons as the Trustees shall in their

absolute discretion determine.

(F) The Trustees now wish 1o exercise the said power vested in them by Third Schedule
of the Trust and add the persons specified in the Schedule hereto (“the Additional
Beneficiary”). The Protector gives its consent to the exercise by the Trustees of the

said power by joining in this Deed.

NOW THIS DEED WITNESSES as follows:



1. In exercise of the power contained in the Third Schedule of the Trust and all other
powers them enabling the Trustees HEREBY DECLARE that the Additiona! Beneficiary

shall be added to the Class of Beneficiaries of the Trust for all the purposes of the

Trust.

2. The Declaration hereinbefore made shall be irrevocable and shall take immediate
effect.

3. This Deed shall be governed by and construed in accordance with the laws of
Gibraltar.

IN WITNESS whereof the parties hereto have executed this Deed the day and vyear first
above written.
THE SCHEDULE
(“the Added Beneficiary”)

Rosario Elia

EXECUTED AS A DEED by }

FINSBURY TRUST COMPANY LIMITED y o e ’
)
)

as the Trustees of The Bellaria Trust
acting by a director in the pr eqce of :

Witness: o}
Occupation: ... }TuUspAdministrator Execul

Address: B0 Towr'Range; Gibrattar

EXECUTED AS A DEED by )

LINE SENTINEL SERVICES LIMITED )

as the Protector of The Bellaria Trust ) Director
)

acting by a director in the presence of : (CTEL  C. MOWTEGR FFO

Witness:
Occupation:
Address:




TO: Finsbury Trust Company Limited as Trustees of The Bellaria Trust
Suites 7b & 8b
50 Town Range
Gibraltar

| hereby certify that this is a true copy of

the original document, and that | have
‘ seen and verified the original document.

WE:  Finsbury Nominees Limited

Suites 7b & 8b

50 Town Range

* f‘—kﬁ
Darren Paul Cortes FCCA
Membership No. 0304844

P.O. Box 472 Client Accounting & Banking Services
Gibraltar Director
Suites 7B & 8B
50 Town Range
Gibraltar
(hereinafter called “the Trustees”) N Tel: +350 200 40000

E-mail: Dcortes @finsburytrust.com
. . Date; _ 2 ~t1c-23
(1)  ADMIT that the shares specified in the Schedule heretol(licreimafter catted ~thz—

said shares™) are your absolute property and they only stand registered in our
name at your request as your nominee in trust for you absolutely and that we
have no beneficial interest whatsoever in the said shares.

(2) AGREE to deal with the said shares and all dividends and interest thereof and
any other benefits or advantages accruing in respect thereof and to vote at all
meetings whether of the Board of Directors or of the Company in respect of the
said shares in such manner as you may direct.

(3) DECLARE and agree that you have the power from time to time by writing

o
under your hand to remove us as such Trustees and to appoint new Trustees in

our place.

SCHEDULE above referred to

500 Ordinary shares of GBP1.00 each, in the Undertaking known as Tarrytown
Limited. A Company registered in Gibraltar under the Companies Act with
Registered Office at Suites 7b & 8b, 50 Town Range, P.O. Box 472, Gibraltar.

IN WITNESS whereof the Trustees have caused their Common Seal to be hereunto
affixed this 10th day of February, 2010.

THE COMMON SEAL of the )

within-named Trustees )

was hereunto affixed ) ~
in the presence of:- ) - C =

#VPF.FRM72409#




