Docusign Envelope ID: 01BA21F7-4583-861E-836A-8A66A8FF1D62

Balance Sheet

Natural NineBV
As at 31 December 2025

31 DEC 2025 31DEC 2024
Assets
Current Assets
Clearing - Astol Limited 167,949 95,611
Clearing - Hot Wallet (68,226,817) -
Clearing - Independent Reserve 99,968 (232,643)
Clearing - Oddin 354 -
Clearing - Payments Crypto Wallet (927) 100
Clearing - Rebalance 2,317,711 (1,323,598)
Clearing - Sumsub 22,972 -
Fireblocks - Wallet Balance 167,241,016 79,381,387
Prepayments 270,786 533,664
Total Current Assets 101,893,013 78,454,521
Non-current Assets
Loan - Kingside 19,540,238 (1,546,064)
Loan - Shareholders - Mixed Order 22,450,607 -
Total Non-current Assets 41,990,845 (1,546,064)
Total Assets 143,883,858 76,908,457
Liabilities
Current Liabilities
Accounts Payable 1,721,200 1,973,685
Accrued Expenses 1,110,582 -
Customer Funds on Hand - Onsite 17,013,067 37,740,189
Customer Losses 65,931,274 -
Income Tax Payable 2,702,127 -
Total Current Liabilities 88,478,250 39,713,874
Non-current Liabilities
Loan - Bainy (2,999,778) -
Loan - Dribbl 112,100 -
Loan - DS Trust - (545,946)
Loan - EDGE 20,955,222 40,860,282
Loan - Karmai Trust - (546,577)
Loan - Mixed Order 804,035 812,084
Loan - Mixed Order - Share Capital 7,979,090 1,092,523
Loan - Munyon Canyon (2,443,958) -
Loan - Noah 20,265 20,265
Loan - River Card 1,094,319 (5,766,300)
Loan - TenFold (20,291) -
Total Non-current Liabilities 25,501,003 35,926,332
Total Liabilities 113,979,254 75,640,206
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Docusign Envelope ID: 01BA21F7-4583-861E-836A-8A66A8FF1D62

Balance Sheet

31DEC2025 31DEC 2024
Net Assets 29,904,604 1,268,251
Equity
Current Year Earnings 46,636,353 (385,276)
Dividend Declared (18,000,000) -
MOL Share Capital - 100 Shares at 1 Euro Each 107 107
Retained Earnings 1,268,144 1,653,420
Total Equity 29,904,604 1,268,251
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Docusign Envelope ID: 01BA21F7-4583-861E-836A-8A66A8FF1D62

Profit and Loss
Natural NineBV

For the year ended 31 December 2025

2025 2024
Trading Income
Net Gaming Revenue 235,246,836 87,284,456
Service Charge 4,993,578 2,500,000
Total Trading Income 240,240,414 89,784,456
Cost of Sales
Advertising 2,092,401 546,608
Affiliates 3,333,743 1,893,016
Airdrop (6,999) 57,522,583
Content 112,100 -
CRM 230,104 26,622
Customer Support 89,535 98,969
Data and Servers 456,288 332,982
Fireblocks - Wallet Fees 461,925 144,333
Gain / Loss on Asset 22,504,025 (8,883,714)
Gaming Provider 37,691,794 17,786,446
Gas Fees 2,728,606 1,374,007
License and server fees (15,170) 15,170
Promotional Items (VIP) 251,667 170,000
Promotional Payouts 44,395,491 -
Streamer fees 39,581,230 -
Website maintenance and support 31,625 26,011
Website Maintenance and Support - Kingside 9,124,795 5,473,408
Website Security 7,195 7,807
Total Cost of Sales 163,070,355 76,534,249
Gross Profit 77,170,059 13,250,207
Operating Expenses
Administrative fees (Offshore) 59,553 28,475
Annual compliance fees (8,825) 8,825
Annual management fees (4,036) 4,036
Bank Fees 12,765 -
Compliance Costs 70,759 58,439
Conference Tickets - 14,661
Consulting & Accounting 52,067 27,576
Contractor - Outsourced Support 761,088 1,901,122
Contractors - Bonus 1,904,601 547,373
Contractors - Staff 2,811,845 3,333,265
FX Gain / Loss on Loans (8,319) -
General Expenses 20,288 314
Income Tax Expense 10,105,345 -
Legal expenses 394,783 480,945
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Docusign Envelope ID: 01BA21F7-4583-861E-836A-8A66A8FF1D62

Profit and Loss

2025 2024
Other expenses (377) 377
Professional fees (2,183) 2,183
Realised Currency Gains 58,026 62,180
Rent expenses (6,068) 6,068
Royalties 14,061,209 7,153,922
Subscriptions 189,908 37,164
Telephone & Internet 64 R
Transaction Fees 990 -
Unrealised Currency Gains 58,225 (35,335)
Wages and Salaries 1,999 -
Website Development - 3,893
Total Operating Expenses 30,533,706 13,635,483
Net Profit 46,636,353 (385,276)
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