IN THE DISTRICT COURT OF NICOSIA

IN THE MATTER OF THE COMPANY LAW CAP. 113

AND
IN THE MATTER OF M.E NOMINEES LIMITED (the “Company’’)

of Menandrou 4, GALA TOWER, 2™ floor, 1066 Nicosia, Cyprus

AFFIDAVIT

I, the undersigned ANDREAS CONSTANTINOU of 4, Menandrou street, Gala
Tower, 2nd floor, 1066 Nicosia, I am authorized by the Company M.E NOMINEES
LIMITED, Cyprus, to undertake the current Affidavit and take an oath and say the
following:

1. I DECLARE that the below listed exhibit «B» is a photocopy of the original
Memorandum and Articles of Association of the company M.E NOMINEES
LIMITED, as prepared and signed by people eligible to do so and kept in the
files of the company and filed with the REGISTRAR OF COMPANIES.

2. 1 FURTHER DECLARE that I know Greek and English languages well and
that the attached Memorandum and Articles of Association of the company
M.E NOMINEES LIMITED have been translated by me into English, marked
as exhibit “A”, from the original in Greek, marked as exhibit “B” and that the
translation referred to above is a true, accurate and faithful translation of the
original text in Greek.

The Affiant,

M

(Sgd) ANDREAS CONSTANTINOU

Sworn and signed before me
in the District Court of Nicosia
on ...\ ... April 2025
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APOSTILLE
(Convention de La Haye du 5 octobre 1961)

1. Country: Cyprus
This public document
2. has been signed by Irene Neocleous
3. acting in the capacity for Registrar of Court

4. bears the seal/stamp of Nicosia District Court of the Republic of Cyprus

Certified
5. at APOSTILLE - MIPO 6. the 16/04/2025
7. by Maria Leonidou
8. No NIC MJPO-NIC 000954201/2025
9. Seal/stamp: 10. Signature:

For Permanent Secretary
Ministry of Justice and Public Order
40973381

Ndfg; This aPpéf’glle only certifies the signature, the capacity of the signerand the seal orstamp itbears. It
doemyvyéf\}/,';he content of the document for which it was issued (Articie 2 of the Hague Convention 1961},
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THE COMPANIES LAW, CAP. 113

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM

AND

ARTICLES OF ASSOCIATION

OF

M.E. NOMINEES LIMITED

MARIOS ELIADES
Advocate — Legal Consultant
29 Stasicratous Street

Office 201 — 2" Floor
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THE COMPANIES LAW, CAP. 113

PRIVATE COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION

M.E. NOMINEES LIMITED

1. The name of the company is:-

M.E. NOMINEES LIMITED
2. The registered office of the Company will be situated in Cyprus.
3. The Objects for which the Company is established are:

1) The provision of services of all sorts to any company either duly
registered or under incorporation, business or organization of
Cyprus or of other jurisdictions including the provision of services
of registered office of the company in Cyprus or abroad as well as
the provision of secretary services of the company, company
directors, keeping of books, representation and generally the
provision of services of any nature to such companies.

2) The carrying on of the business of consultants on economic,
managerial, administrative and other matters relevant to the
establishment, carrying on, development and improvement of
any business or industry as well as the provision of consultative,
administrative and management services for the production,
trading, management, storage, distribution and sale of
commodities and merchandise as well as the research and
experimental activities relating to economic matters as well as to



matters of human resource and management of businesses and
industries.

3) The carrying on of any other business or work that is relevant to
the above either on its own or in collaboration with other
companies, bodies or persons, physical or legal.

4) The carrying on of the activities and/or business of general
trading, importers, exporters, purchasers, a suppliers of all types
of products, services and other connected products. The carrying
on of the activities or business of trade-brokers, carrying
commissioners, agents, brokers in relation with trading business
dealing with sales, purchasing, export, import, exchange of
products, goods, services and other objects of any nature.

5) The establishment, promotion development, carrying on,
undertaking and in any other way participation in industries,
businesses, companies, partnerships dealing in operations of
traders, suppliers, commissioners, purchasers, sellers,
distributors, importers and exporters of all types of products and
services.

6) The carrying on of the business of consultants, expert advisors
financial administrators and company managers in relation to the
establishment carrying on, development and improvement of any
business industry company partnership and organisation

7) The establishment, operation and maintenance of offices, shops,
stores, exhibition and any other space which is capable to be of
use for the accomplishment of the objects of the Company.

8) The carrying on of the activities and/or business of agents,
traders, importers - exporters, trade-brokers and distributors of
all types of goods and services.

9) The dealing in trade, resale, allocation and distribution of every
kind of goods, products, items, machinery tools, apparatus and
spare parts of any kind and any description as well as the general
exercise of the profession or occupation of the trader, re-sales-
person or distributor outside the boundaries of the Republic of
Cyprus.

10) The establishment, operation, preservation, expansion or
operation of any other activity relating to factory or factories,
industrial or biotechnical installations, manufacturing or



preservation machinery, or show rooms or education rooms of
any item related to the objects of the company.

11) The purchase, acquisition, hire, sale, exchange, lease, and
concession of real estate of any description, land, buildings
regions, plots and installations and the development and
exploitation of the same.

12) The issue of guarantees or acceptance of liabilities for the
payment of money or the accomplishment of any liability of
subsidiary companies or of the shareholders of the company
generally without any condition or restriction and the engagement
in activities of finance and agents.

13) The purchase or any other way of acquisition, sale, exchange,
delivery, security, binding, conversion, alienation, disposition,
and trade of any kind of property and rights, especially related
with securities, promissory notes, bonds, rights, privileges,
contracts, trade-marks, licenses, loans, businesses, demands,
and any kind of manageable rights.

14) The carrying out, either alone or with others, in Cyprus or
abroad, of the business of an investment company and of an
investment trust company, the possession, whether by initial
registration on incorporation or by contract, purchase, exchange
or any other way and whether in the name of the company or of
any other individual acting as nominee; and the holding,
exploiting, charging, exchanging, withholding, selling or in any
other way disposing under any terms, of any shares in the share
capital/of a Company and/or, of debentures; bearer bonds; bills;
charges and securities of any nature which are either published
or are guaranteed by any government, sovereign state, natural or
legal person, partnership, public body or authority of a, higher
rank, whether local, municipal or any other authority wherever
that may be and regardless or whether such abovementioned
rights or possessions are fully paid or not or under any terms it
may be considered appropriate. Additionally the procurement,
possession, exploitation, sale or in any other way disappropriation
or charge, under any terms considered appropriate, of the whole
or part of the Company’s interest in any business of any patent,
trading names, rights, design, trademark, copyright, protected
business methods, licenses, inventions, any rights or royalties;
regardless of whether they are held exclusively or on a restricted
base or otherwise.



15) The carrying out — whether alone or with others and whether in
Cyprus or abroad (and whether in “free zones” or areas not
subject to custom duties or anywhere else) of the business of
manufacturing goods; industry; secondary industry; traders;
suppliers; stock Kkeepers; transporters; packers; wholesale
merchants or retailers; importers; exporters; distributors;
commission agents, purchasers, salesmen, dealers, for any type
of goods and materials. Additionally, the carrying out of the
business of customs brokers, real state agents and generally the
business of commission agents and general or specialized
consultants and managers whether the company carries out such
business alone or in conjunction with others, in Cyprus or
abroad.

16) The securement of loans for the activities of the company without
any restrictions and the securement of the repayment of any loan
or liability binding the company in such a way it will be thought
suitable and especially with securities and the binding of the
business, wholly or partly the property and present and future
assets and the non-issued capital of the company or issued with
such terms and agreements as they decide, promissory notes,
promissory reserves, or other bonds or stock of any description.

17) The lending of money, or negotiation of loans, the issuance,
acceptance, underwriting, prepayment, purchase, sale, and
dealing in bills of exchange, bills on demand, securities,
promissory notes, and others, as well as the issuance on
commission, registration, provision, acquisition,
withholding, sale, exchange, and dealing in shares, promissory
notes, liabilities or insurance of any public organisation or
company. The registration, promotion, or subsidy and the
assistance to the company, syndicates, and any kind of
partnerships, to provide any guarantee for the payment of money
or the performance of any liability or promise.

18) The registration of companies and associations for the promotion
and performance of contracts, works, plans or activities of any
description and/or acquisition, contribution and disposal of
shares and benefits to the above mentioned companies or
associations or to any other company or association or to their
business.

19) The resumption and engagement of the activities or business as
commission agents and the engagement of the activities of real
estate agents.



20) The investment of capital of the company and the dealing in
shares, notes, bonds, liabilities or other securities of any
company or association and the sale, disposal or repurchase of
any of the above mentioned securities.

21) The facilitation and encouragement of the formation, issuance or
conversion of securities, promissory notes, shares, title and
insurance and the engagement of the activities of trustees with
any such securities and the involvement to the conversion of
business or trade or industrial or other units to companies.

22) The involvement to the creation, management, administration or
control of the activities or of any company or business and for
this purpose the Appointment and the remuneration of any
director, accountant, Employee, or other specialist or agent.

23) The continuation and resumption of any business, work, or
transactions that they are normally undertaken by financiers and
other finance businesses or units.

24) The continuation of any business (whether industrial or not
that will seem to the company prosperous that it can be
conducted in relation to the above or if it directly or indirectly
increases the value or makes profitable any rights or property of
the company.

25) The acquisition and receipt of the whole or any part of a
business's property and obligations of any person or any
company that is carrying any activities that the company is
authorised to carry out or accomplished property suitable for the
company's purposes.

26) The application or purchase or otherwise securement of any
rights of invention, licenses, concessions, grants, undertakings
e.t.c. related to any exclusive or non exclusive or limited right of
usage or any secret or other information regarding any invention
that might be possible to be used by anyone for any the objects of
the company or the acquisition that might directlyor indirectly
benefit the company and herewith use, act, improve, develop, or
grant license in relation to the property, the rights or the
information that have been acquired with the above procedure.

27) The engagement in partnerships or any other arrangement for
allocation of profits or amalgamation of interests, cooperation,
joint businesses, or in mutual activities with any person or
company carrying out or engaging, or planning to carry out or



engage with any businesses or transactions that are capable to
act in a way that will benefit directly or indirectly the company.

28) The arrangement with any government or authorities higher,
local, municipal, or other that appear assisting to the objects of
the company or any of them, the possession by these
governments or authorities of any rights, privileges, undertakings,
grants, concessions that the company considers as suitable to
carry out and exercise, to participate and comply with any of
these arrangements, rights, privileges and grants.

29) The registration and the assistance, or the contribution in the
registration and the assistance, of Joint Ventures, Corporations,
Funds, Finance and Facilities that can benefit the company's
employees or ex-employees or their dependants or relatives, and
to grant pensions and grants and to pay with insurances and to
grant funds for charity purposes or for any other public, general
or benefiting purpose.

30) The construction, improvement, maintenance, development,
management, continuation or control of any street, subway,
railway, bridge, tank, dock, factory, store, electrical installations,
shops, and other activities and related ones that are considered to
promote directly or indirectly the interests of the company and
the granting of subsidies or other assistance or the participation
in the construction or control of the above.

31) The investment and management of the company's money that
are not immediately required, in such a way that at any time is
considered proper.

32) The lending of money or the securement or the arrangement of
payments, in any way the company considers proper, including
the issue at the issued price or at a higher price or at a lower
price than the issued one, promissory notes or parts, or other,
charging the whole or part of the company's assets (present or
future) including the non issued capital and in addition to secure
any insurance of the company and to purchase, reacquire or
otherwise repay any of the above insurance.

33) The remuneration to any person or company for offered services
or for future services to the company either by payment or by
allocation of shares fully or partly paid, or granting part or
interest of the company's profits.



34) The sale or disposal of the business or the activities of the
company or part of it against any exchange or return as
considered proper, as well as against shares, securities or
insurance of any other company that have same or similar objects
with the company.

35) The use of advertising of the products and objects of the
company as considered proper as well as advertising in the press,
cinema, T.V., radio, by leaflets, by purchasing and exhibiting
objects of art, by publishing books and magazines and by
subsidising prizes, rewards and all kinds of donations.

36) The arrangement for the registration or the recognition of the
company in any country or region, the arrangement to any
activity that is required for the above object and to establish
representative offices, establishments, or utilise any person and
means for the foreign activities and expansions.

37) The sale, improvement, management, exchange, employment,
renting, mortgaging, promotion, development or other
management of the whole or part of the company’s assets and
rights.

38) The undertaking or conclusion and the carrying out of contracts
or the allocation of these to sub-contractors. Also the issuing of
guarantees for the desired completion by the named contractor
and compensation of any persons that the company guarantees.

39) The constructions of houses, buildings, and any other
construction at any company’s land or at any other land or site
and the demolition, construction, extension, conversion and the
offering of such land for the construction of roads, squares,
parks, recreation grounds and other facilities and generally the
dealing and development of the company's property.

40) The mortgaging or binding of the whole or part of the company's
assets and rights including the non-issued capital.

41) The submission of applications and securement of any rights,
privileges or concessions.

42) The issue, signing, acceptance, underwriting, prepayment,
negotiation, carrying out, acquisition, sale, and dealing in bonds,
promissory notes and other trading and transferable documents.



43) The registration or consent for the registration of any company
the promotion of which is considered desirable.

44) The issuing of securities, security reserves, bills, obligations, and
bonds of any kind and the binding or the securement of the
finance documents or otherwise by the charging of the company's
business, or by charging any present or future particular asset or
right of the company (including the non-issued capital if it is
necessary) or otherwise.

45) The distribution to the company's members in kind of any asset
belonging to the company.

46) The engagement anywhere in the world as either agents,
contractors, financiers, or otherwise and through representatives,
sub-contractors or financiers, trustees either on their own or in
conjunction with others.

47) The payment of all costs, rights and expenditure related to or for
the promotion and registration of the company or for the
preliminary cost including advertising for the set up of
representatives and management Board.

48) The granting of assistance or benefits to any charity institution,
association or society that might be possible to benefit the
company or the director/s or its employees. The granting of
pensions, bonus, or assistance to any person that has offered
services or is serving the company and/or their marital partners,
children or other dependent. The setting up or donation to
provident funds for the benefit of any of the directors or
employees of the company as well as subsidies or assistance to
any employers' or employees' association or any trade
association.

49) The granting of credits and the offer of finance or deposits to any
person, establishment or company, and the granting of
guarantees and compensations or indemnities for the payment or
the performance of agreements or obligations by any person,
establishment or company, the securement or undertaking
through any means of repaying borrowed money or loans to any
person, establishment or company or the obligation of any
person, establishment or company.

50) The engagement of all or any of the above actions and activities
outside Cyprus either alone or with others and under several legal
identities e.g. as principal or mandator, representative,



contractor, guardian, or under any other identity recognised by
law.

51) The engagement of any such other things as may appear to the
company to be necessary or conducive to the attainment of the
above objects or any of them.

52) To carry on any other business or activity which may seem
capable of being conveniently or advantageously carried on or
done in connection with any of the above objects or calculated
directly or indirectly to enhance the value of or render more
profitable any of the company's business property or rights.

53) The carrying out of all such other activities as may appear to the
company to be incidental or conducive to the attainment of the
above objects or any of them.

4. The liability of the members is limited.

S. The share capital of the Company is Euro Two Thousand (€2.000)
divided into 2.000 thousand ordinary shares of Euro One (€1)
each, with power in the company to increase or decrease the
share capital.

The shares at the original or the increased capital can be classified into several
types and can be attached with the reservation of any preferential, special or
limited rights or conditions in relation to dividends, the payment of capital, the
voting rights and others.
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WE, whose names and addresses are subscribed, are desirous of being formed
into a company in pursuance of this memorandum of association, and we
respectively agree to take the number of shares in the capital of the company
set opposite our respective names.

NAMES, ADDRESSES AND

Number of Shares taken

DESCRIPTION OF SUBSCRIBERS by each Subscriber

MARIOS ELIADES
Advocate

29 Stasicratous street
1065 Nicosia

Cyprus

2000 (Two Thousand
shares

Dated this .........ceviinnn. day of

Witness to the above signatures:-

ELENI KARRA
Secretary

290th Stassicratous street
1065 Nicosia
Cyprus

Signature: .......coceeeviiinniniininen.
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1.

THE COMPANIES LAW, CAP. 113

PRIVATE COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF

M.E. NOMINEES LIMITED

APPLICATION OF TABLE - A -

The regulations contained in Part 1, of Table A in the First Schedule

of the Companies Law, Cap. 113 with the exception of regulations 24 &
53, shall apply to this Company.

Provided that when the company has only one shareholder the provisions of
Part III of Table “A” of the First Annex of the Companies Law Cap 113 will

apply.

2.

The Company is a private company and accordingly:

(a)  The right to transfer shares is restricted in manner
hereinafter prescribed.

(b)  The number of members of the company (exclusive of persons
who are in the employment of the Company and of persons who
having been formerly in the employment of the Company were while in
such employment and have continued after the determination of such
employment to be members of the Company) is limited to fifty. Provided
that where two or more persons hold one or more shares in the
Company jointly they shall for the purposes of this regulation be treated
as a single member.

(c) Any invitation to the public to subscribe for any shares or
debentures of the company is prohibited.

(d) The company shall not have power to issue share warrants to
bearer.

12



7.

SHARE CAPITAL AND ALLOCATION OF RIGHTS

The regulations contained in Part 1, of Table A after the words "in these
regulations” to add the words "and to any regulations adopting them".

Subject to any adverse instructions that might possibly be given by the
meeting that authorise the issue of additional shares, all the
additional shares that are approved to be issued, will be offered to the
existing members in proportion to the shares that they are holding, and
such offer will be made by notification defining the number of shares
that each shareholder is entitled to purchase limiting the time period in
which the offer if not accepted would be regarded as not valid and after
the lapse of this time period or the declaration by the shareholder being
offered the above shares, that he does not accept them, then the
directors can offer them or otherwise dispose them to persons and
under any conditions they consider proper.

LIEN RIGHTS

The regulations contained in Part II, of Table A the words "not fully
paid shares" and "other fully paid shares" are excluded.

TRANSFER OF SHARES

a) Subject to reservation of (b) below and independently of  any
other provisional rules the directors can under  their own absolute
judgement without having to  give any account for it, refuse to register
a transfer of any share to any person if the share is not fully paid and
can also refuse the transfer of shares that the company is claiming the
right of lien.

b)  Itis presumed that regardless of any other provisions of the
present rules any other share can be transferred by a shareholder to
any member of his family and herewith is defined that <<member of
family>> means the father, mother, husband, wife, child, grand child of
the company's shareholder.

c) Any share of a deceased shareholder can be transferred by the
trustee of the will or the trustee of the assets of the shareholder in the
name of the beneficiaries defined by the legal will or laws.

Regardless of any other provisions of the rules no share can be handed

over by the shareholder as security or guarantee for  loan, liability or
obligation without the director's approval, and the directors will refuse to
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enlist or recognize any such security or guarantee originating contrary to the
rule and herewith shall be void as far as the company is concerned.

8.

a)

b)

d)

Unless it is otherwise stated in the above rules no share can be
transferred unless and when all the other acquisition preference
rights are exhausted.

Any person planning to transfer any share (defined as <<the
willing transferor>>) must give a notifying document (defined as
<<notice of transfer>>) to the company regarding his intention to
proceed with the transfer. This notice of transfer must specify the
price the willing transferor considers as suitable price, and such
notification will allocate the company as his representative for the
sale of the shares to any shareholder (defined as <<the buyers>>)
at the above specified price, or if any of the buyers wish at the
price that is indicated by the company's auditors (defined as
<<Auditor>>) subject to paragraph (f) below. The said notice of
transfer cannot be withdrawn without prior permission of the
directors.

When defining the price of the shares offered for transfer as
required by these rules the company is obliged to give notice
informing all the shareholders, giving details of the price and
quantity of the shares offered for transfer. In this notice the
company must invite all the shareholders to indicate in writing
within twenty eight days from the date of the notice, whether they
are interested to buy any of the shares offered for transfer and in
the case of positive response the number of shares buy.

Immediately after the expiry of the twenty eight day notice the
company will be sharing the shares offered for transfer to the
members that have indicated their willingness to buy as specified
above and in case these persons are more than one, the shares
will be allocated to the shareholders in proportion to the number
of shares they own. It is presumed that no shareholder is obliged
to buy more than the predetermined maximum no. of shares.

When the allocation of the shares is determined as above the
company is required to notify the willing transferor. Further he is
required to transfer the shares to the buyers once the specified
price as defined in paragraph (b) or (f) is paid.

In case of disagreement between the willing transferor and buyer
or from either of the two parties with respect to the specified
price, the auditor after application submitted by any of the two
parties certify the price that in his judgement comply with a
reasonable value and this value will be considered as the specified
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price of the shares. The auditor while carrying out this authority
will be regarded as acting in the capacity of an expert and not in
the capacity of an arbitrator and as a result the regulations of
Arbitrations Law in Paragraph 4 do not apply.

) In case the willing transferor fails to proceed with the transfer of
the shares when he is obliged to transfer subject to the above, the
company is entitled to receive the total value of sale and include
in the members register book the names of the buyers as being
entitled of the shares in question and the value of the sale will be
withheld by the company as trustee of the willing transferor, and
further the receipt issued to the buyers for the money received
will be considered as valid without any obligation for repayment of
the above value and after the registration of the shares under the
name of the buyers subject to the above rules, the validity of the
above action will not be possible to be questioned by any person.

h) In case the sale of the shares offered by the willing transferor can
not be completed fully subject to above conditions, then the
willing transferor can freely transfer within 3 months after the
expire of the 28 days notification complying with Rule 6 above to
sell and transfer any of the unsold shares to any person at any
price.

i) Complying with the regulations of paragraph (g) above no
transfer can be registered, unless the company receives valid
notice of transfer together with the certificate of the transferred
shares (if it exists)as well as any other document or information
that the directors might require for the evidence of validity for the
right of transfer by the willing transferor.

PROCEDURES DURING GENERAL MEETINGS

0. No business shall be transacted at any general meeting unless a
quorum of members is present at the time when the meeting proceeds to
business. Save as herein otherwise provided members present in person or
by proxy and holding 51% of the shares of company shall form a quorum.

10. In any General Meeting in which a resolution is put for a vote this takes
place by the raising of hands unless a secret vote is asked (prior or during the
voting by hand) by:

a) the person acting as president or

b) any member present or his authorised representative

Except in the case where voting by secret ballot requested, declaration
by the acting president that a voting by raising hands has been
approved (unanimously or with absolute majority) or rejected and the
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result is registered in the book for the minutes of meetings of the
company, this constitutes an undisputed proof to this effect, without
the need to prove the number of votes or proportion in favour or against
the said resolution. The application for a voting can be repealed.

11. No member is allowed to assign more than one authorised
representatives in any one meeting.

12.  All the notifications and other declarations regarding the calling of
a general meeting, which any member is entitled to receive must also be sent
to the auditors of the company.

13. Subject to the provisions of the Companies Law, Cap. 113, a
resolution in writing signed by all the members for the time being entitled to
receive notice of and to attend and vote at general meetings (or being
corporations by their duly authorised representatives) shall be as valid and
effective as if the same had been passed by a general  meeting of the
Company duly convened and held.

AUTHORITIES AND RESPONSIBILITIES OF DIRECTORS

14. Until otherwise determined by a General Meeting the number of
Directors shall be any number but not more than seven.

15. a) The directors are entitled to utilise all their authorised power
granted to them by the company, in order to obtain loans, acquire
money, and to get guarantees and securities for the company for the
payment of money in such a way and conditions that they consider
proper from one period to another, enabling them to mortgage, put
charge or security the whole or part of the business, the movable or
immovable assets of the company, present or future, including the
whole or part of the uncalled capital and to issue floating charges,
debentures, mortgage debentures, debenture stock, promissory notes,
bonds, and other securities payable to the bearer or otherwise and
whether they are redeemable or repayable either directly or by means of
insurance securing any loan, responsibility or obligation of the company
or any third party.

b) The above promissory notes with floating charges, debentures,
mortgage debentures, debenture stock, promissory notes, bills or other
securities, are capable to be issued at a discount, at a premium, and
with such rights as for the redemption, surrender, <<drawings>> issue
of shares or otherwise as the directors think proper.
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AUTHORITIES AND RESPONSIBILITIES
OF MEMBERS OF THE DIRECTORS COMMITTEE

16. Every member of the Directors Committee is able to vote regarding
any agreement or regulation that the member is interested personally or in
relation with any other aspect referred to in section 191 of Company Law and
if he votes, the vote will be accounted and considered for securing a
quorum when any agreement or regulation is under consideration.

17. The Directors may at any time require any person whose name is
entered in the register of members of the company to furnish them with
any information, supported (if the Directors so require) by a statutory
declaration which they may consider necessary for the purpose of
determining whether or not the company is an exempt private company within
the meaning of subsection (4) of section 123 of the Companies Law, Cap. 113.

PROCEDURES DURING MEETINGS OF DIRECTORS COMMITTEE

18. The Directors' Committee is able to assemble for the engagement of
their activities and postpone or otherwise adjust their meetings. The
matters for consideration at  the meetings are decided by majority. The
necessary quorum for the engagement of the work of the Directors'
Committee may be fixed by the Directors. Until the quorum is fixed the
required number is one.

19. Written decision signed or approved by a letter, telegraph,
radiotelegraph, from all directors or their  proxies is also valid and binding
as if a meeting has been held, and since we are referring to a signed decision,
this can be composed by more than one agreement, each one having the
ssignature of one or more persons.

SUBSTITUTES OF DIRECTORS

20. Every Director may at any time, and from time to time, by an
instrument signed by him and delivered to the secretary appoint any person to
act in his place as an alternate Director and any such person while acting as
an alternate Director shall be entitled (in the place of the Director who
appointed him) to receive notices and to attend and vote at Directors' meetings
and shall give and exercise all the powers, rights and duties of the Director
appointing him. A Director may at any time cancel the appointment by him of
an Alternate Director and appoint another person as an Alternate Director. In
case to be a director the appointment by him of an Alternate Director is
terminated.
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21. Any person acting as proxy director, is considered as  officer of the
company and is personally responsible for his acts and omissions, and his
remuneration is deducted from the director's remuneration that the proxy
represents. The amount of such remuneration is agreed between the director
and the proxy.

DIRECTORS MEETINGS AND GENERAL MEETINGS

22. The general meetings of the Company as well as the meetings  of
its director may take place either in Cyprus or abroad at any city or place as
the majority of the Directors or members (according to the case) decide in
writing.
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NAMES, ADDRESSES AND
DESCRIPTION OF SUBSCRIBERS

Number of Shares taken
by each Subscriber

MARIOS ELIADES
Advocate

29 Stasicratous street
1065 Nicosia

Cyprus

Dated this ......cccvvveueeenennn day of ....

Witness to the above signatures:-

ELENI KARRA
Secretary

29th Stassicratous street
1065 Nicosia

Cyprus

Signature: ........ccooeveviininiinnn

TRUE TRANSLATION
OF THE ORIGINAL

ELENI KARRA
Passport No: E298561
SECRETARY
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I CONFIRM that the above
Memorandum and Articles of
Association of the Company
has been prepared by me.
MARIOS ELIADES

Advocate,

Stasicratous 29,

2nd Floor, Office 201,
Nicosia.
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