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Board of Directors Minute No. 13

In the city of Asuncién, on the 21st day of the month of November 2025, at 09:00
hours, the Board of Directors of Glosal S.A. meets at its corporate domicile located on
Santisimo Sacramento Avenue and Del Espiritu Santo, under the presidency of Mr.
Fernando Lugo, with the presence of Mrs. Andrea Silvia Mauro, Vice President of the
Board, and also present is Mrs. Daniela Soledad Garcia, in her capacity as a
shareholder of the company.

Having verified the existence of the necessary quorum, the President declares the
session open and submits the following Agenda for consideration:

1. Reading and consideration of the previous Minute.
2. Consideration of the share offer presented by shareholders Daniela
Soledad Garcia and Andrea Silvia Mauro.

Deliberation

First Item: The previous session's minute is read in its entirety, which is unanimously
approved without objections.

Second Item: Mrs. Daniela Soledad Garcia takes the floor and states that, in
accordance with the note presented to the Board of Directors dated November 18,
2025, she places at the disposal of the shareholders the sale of all the shares owned
by her, equivalent to thirteen (13) shares, with a nominal value of G 1,000,000 (one
million guaranies) each, totaling the sum of & 13,000,000 (thirteen million guaranies).
Subsequently, Mrs. Andrea Silvia Mauro states that, in accordance with the note
presented to the Board of Directors on the same date, she submits to the consideration
of the shareholders the sale of a portion of the shares owned by her, equivalent to six
(6) shares, with a nominal value of & 1,000,000 (one million guaranies) each, totaling
the sum of & 6,000,000 (six million guaranies).

Following this, Mr. Fernando Lugo expressly states his willingness to acquire the
entirety of the shares offered by both Mrs. Daniela Soledad Garcia and Mrs. Andrea
Mauro, accepting the sale conditions established by the offerors.

There being no other matters to discuss, the session is adjourned at 11:00 hours.
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Board of Directors Minute No. 15

In the city of Asuncion, Republic of Paraguay, on the 20th day of the month of
December 2025, at 12:00 hours, the Board of Directors of Glosal S.A. meets at its
corporate domicile located on Santisimo Sacramento Avenue and Del Espiritu Santo,
under the presidency of Mr. Fernando Lugo, with the presence of Mrs. Andrea Silvia
Mauro, Vice President of the Board, and also present is Mrs. Daniela Garcia, in her
capacity as a shareholder of the company.

Having verified the existence of the legal quorum, the President declares the session
open and submits the following Agenda for consideration:

e To record the assignment of shares.

The President opens the session and reports the assignment of shares according to
the following detail:

No. |Assignor Date Sales Share Nos. |[Qty. [Nominal Value
Document

1 |Daniela Garcia [20/12/2025 |Contract 638 to 650 |13 13,000,000

2 |Andrea Mauro [20/12/2025 |Contract 625 t0 630 [6 6,000,000

The shares remain in the possession of the partners in the following manner:

No. [Buyer Share Nos. Nominal Value

1 |Fernando Javier Lugo 1 to 630 630,000,000

2 |Andrea Silvia Mauro 631 to 637 7,000,000

3 |Fernando Javier Lugo 638 to 650 13,000,000
Total 650,000,000

This communication is made to comply with Article 5 of Law No. 5895/17.
There being no other matter to discuss, the session is adjourned at 13:30 hours.
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