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PdAudit

Chartered Accountants

Independent Auditor's Report
To the Members of Chitien Ltd

Report en the Audit of thi Financial Statemants

Dipinion

Wa have udied the financial smtements of Chitien Lid (the "Company], witich are presantad n pags 5 to 24 and
oimpies the satement of financial position &8 o 31 Cecembar 2024, ard the s=toments of prefE or bss ang gther
@rprohantivie income, changes In equity ard caeh fows for the yvoar then ended, and notes of the fsancial
smtements, inchding sateridl scoounting policy informatian.

in cur pinlan, the accompaming feancisl statements give & trus and falr view of the Prandal position of the

Company ac at 31 December 3024, and of s firengal performance ard its cash floaes fior the year then ended in

Emmmmlmu stndards 36 adogted by the Ewrnpean Unlon snd the sequirements of the Cypeua
mies Law, Cap. 113

Basie for Opircn

We conducted our audk in accordance with Intaraticral Standarcs on Augiting (15As). Cur resporibilties. urcher
these sandards ane funther descrined in the “Auoeor's Responshilities for the Audil of the Bnancal Statsmants”
saction of cur report. We % ndependent of the n acoovdanoe with the Imemational Ethics Standands
Board for Acooutants” Imiemational Codé of Ethics Profiessional  Accouintants (nduding Iniermaticeal
independence Stancarcs) (IESBA Code) togethar with the ahies! requiremants that are relevant to aor audt of He
firancial statements In Cyprus, and we b Mo our other effvcal responsitiitiss in accordance wih these
wumnmwmmmnummwmuanHmem
e proneicie B B for our opimion,




Reapaniibilities of the Boprd of Directors for the Financlal Statements

The Bosrd of Directors s responsibie for the prepemtion of firendal satements that give o truo and fair view [n
sccoronnce Wi IFRS Accoursng Standards & sdopted by the Eunopean Unlen end the requinemants of the Cyprus
Companies Law, Cap. 113, and for 2uch intenal contral as e Boasd of Directors debormings B PeCesiary bo enabip
T preparation of financal staterments that ane free from msteria) misstassment, whether dus o fraud o emor.

hmuﬂqﬁwmum&mmuwmmmmmm
cortinis as & gyng concerr, dacloalng, a8 appilcatie, matters relsed t coing concerm snd Lsing the going concem
baesis of BCCounting uriess the Board of Directons siher imtonds to louidste the Company or to cease operalions, ar
has no realistic eltermatve but o do 50,

Tha Boand of Directoes & responsible for avenesing the Company's francsl reporting proonss.

A, Gevn Dupant Sitest, ARV Coust, OfMca 301, 3101 Limessol, Cyprus, Tek (=367 36 038 377, Fae =357 2% B 104
i o pedau o 2wen AL A L L S
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PdAudit

Cngraead ACCouEnTE

Independent Auditor's Report (continued)

To the Members of Chitien Ltd

Auditor's Responsibilities for the Audit of the Financal Statements

Ouir atjectives are Lo obtaln reasonatle asswante about whather the Meancal catements as & whols are (e from

makerial

whether duz to freud or eor, and o sSee an sudibo’s report that echudes our apnion,

messiEement,
Rassorable seourancs i 8 Migh level of sspursnos, but i not & guarantss that an sudt concucted in aotondanoe with
154 wil always Cetect 3 madorial misstatement when It eusts. Misstatements can aniss from frsud o errar 2nd e
eonsiceer] materfal ¥, individually or in the aggregete, they could reasonatly be ewpecied to influence the eocromic
feclEinns of Lsers [akoen on e Dasis of ihese financal Smtemanis.

Az part of an audk In accordance with [Shs, wa meerzios prefessonal judgmant and maintan pofessioral soagticam
IProughout the audit. We e

-

Edeni®y and muess the rivks of muferinl rebstnbement of tha Malrcial Satements, whethar dos to fraud or
arrer, design and parform audit pooadunes respordive o thate ks, and cbtain 2adit &vdenta thak &
ufficent and appregriabe @ provide a besis for our cpinibn. The nsk of mol debecting 8 material
ielgstaternent resulting froen frsud ' higher than for ane resulting from eror, &S fraud may Imoba oalusien,
fongany, intentional omissions, misepreseniations, o the overioe of intemal control,

Dibrain an understandeg of temel contral relevant 10 the awdit iIn crder to design audE procedures 5al ane

sppropeiate in the ciumstances, but not for the purpess of expressing an opinion on the effectieness of
the Compary's inbemal conteol,

Evaliste the spprogristeness af axcunting polices wsed and the remonablentss of aCCOUNting estimates
and redstad dedosures mack by the Boared of Directors,

Corcluda on the apeeopristanace of the Beard of Directons’ use of the gaing concemn basis of accourting
and, based on e audl evidencs obtamed, whether & materal unoertainty exisis related bo evenls or
condiions that may cast sigrificant doubt an the Company's abiity to continue 35 @ going conce. IF we

conclude that & matirial uncertainty exisns, we Bre requined Lo Sriw atlantion In our suditor's repart 19 tha
arimbnd Arcraene In Fha Brasrsl suiaraseks nr F cuch dieric e &re nadsmiahs. oo modife cur ooinion




(=1 T LE = WL Tl g DA LR L b e e Bl B e R e e B O

Our conclugions are hasad on the audit siderce stiained wo to the cate of our auditor's repot, Howerer,
Aubure ivants or condiions may couse the Comparsy 1 o bo conftinu: 58 & (OIN] CONCEM.

. Bvaluste the ovaral prasentatios, structuns and cortert of the firancial statements, induding the
and whather the financlal stefemerts represent tha underying trenssdions and events In 2
manner that achieves a true and fair view.

¥We communicate with the Board of Direcions rgandng, amang other matiers, tha panned smpe and ming aof the
auxl® and significant audit findings, inchiding any significant ceficiercies in inbernal control that we idestfy dusing our

Othar Hattere

mamwmhmhﬂmmmdhruﬂﬂﬂrmmmn&mmiadeh
acrordence with Section 6 of the Aucitars Liw of 2017 s=d for no other purpose. We do net, in giving this oinion,
aocept or assume resporshiity for amy other purpose: or S &y other person S0 whose: knowladge s neport mey
CONMe o
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PdAudit
Gl imiunad Acooyrinate
Independent Auditor's Report (continued)

To the Members of Chitien Ltd

Camnaaile e

Tra financial statements of the Comparny for the year ended 71 Decamber 2023 audtad by andifer aud
nvemdunwnﬂhdwnmanmﬁﬂmuumnnshwzmﬂm o s

:@Fj
Pang
Bliz Accoutant and Regiteced Ascitar

for ard on bebad of
P.D. Audit Limited
Cartified Public Accountants and Ragletarad Auditors

Lenassdl, 5 November 2025
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CHITIEN LTD

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 Fiar

Hgke L €
Bavnmug ] 120,915
SEAll costs 11 {67,664} (15,255)
Adminigration and aohe Operatng ponts 8 {30481} (17,0061
Oparating profit/ {loss) 10 22,790 (32, 263)
Mat finanoe pasts 12 (33329) (%0100
Loss befare Lax (539} (41,273)
T i3 = =
Wit kg far tha yaar (539} (41,273)
Other comprehensive income -

Tatal camprebansiee income for tha year —l a0} LY



The notes an pages 9 to 24 form an integral part of thess fnandal Statements.
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CHITIEN LTD
STATEMENT OF FINANCIAL POSITION )
AT 31 DECEMBER 2024
2024 puirh ]
St € €
mﬂﬂu
vaithas
=) R
—JH 1
Toka| seeate 208,744 w11
EQUITY AND LIABILITIES
ﬂ“’mu
16 1,000 1,000
EHI-ET mum ar.53a 4,683
Total equity 42 8094 20,597
Current llabiigies
Tracle and other payabies 16 ___AGL840 17714
— 100840 = 17714
Total equity and liabilities _ﬂﬁ.ﬁ-_m

O 3 Nemtrnber 2025 the Boaed of Directors of Chitien Lbd suthonisad thess irancal statemernts for Bous.
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CHITIEN LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2024

(Lo
Shara refundable  Accumulated
capital advances losses Total
i i £ £

Balance at 1 January 2013 1,000 - (2,823) (2,823)
Comprehenskee income
Pt oss fior the year = - (41,273) (41,273)
Transactions with cwners
Kore-redpocal capital contribeation ———— e S 02 — .Y
Balamce at 31 December 2025/ 1 Janiary
024 1,000 64,6983 {45,096) 20,597
Comprehensve incss
Met I for the yeor . - (535} (539}
Transactions with owners
Nan-neciorncal capital contributian = - 12041 : 12,043

Companies, which do not distribute 70% of thelr profis after tax, as defined by the Special Contribubon for the
Deferce of the Republic Low, within two years aftor the end of the relevant tax yoar, will ba deemed fo have
distributad this amount a5 dviciend on the 31 of Dacernber of the second year. The amount of the desmed duidend
distribution i reduoed by any actusl dividesd aleady distrButed by 31 Decomber of the second year for the year the
arafits relate. The Cormparty pays pocial deferce catribution on Bebalfl of the sharehciders over the amoust of the
deemed dividend distibution 2t 8 mate of 1% (applchble dnce 2014) when the enbtied shareholders ans natusl
pereCes T2 mmnftmumﬂmmmdmtlhhﬁmmlnmmmmwwmmwﬂ#ﬂu
sharemsiders General Healthosrg Syatem (CHS) wetnbortion ot & rabe of 165%, when the enlitied Sharehokisr are
ratural parsons by residents of Cypnss, recardess of their domicile.

Durirg 2004, the sobe sharehalder of the Company contributed the amourt of E181.368 (2003 €64.693). The

o S S TR [ T — R ) TURSw—m— e RO B A




SEOUMT 9 dSTMDUREEE o The COMmpEny's. SNanerder a1 UG ODRITUin OF RS Qe F A LSS O B Susdiares e e
spgroval of Company's scle sharsholder, Tha balzmca may othorwise ba utllined & the Boaed of Direclors deems

necessany, Cay M0 Intenest and has no spedfed repayment date.

':Imrlﬂ:ﬁmpgn-ﬁm.;lnm mmw&m&hmm
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CHITIEN LTD

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2024

CASH FLOWS FROM OPCRATING ACTIVITIES
Loss bafore tax

Acljustmants for:

Geher compuler miparssy

Uniresisnd exchanos loss

Changes in warking capital:
Incroass in retsivables
Incresss in tradie and other payables

Cash ganersted from/{used in) cperations

CASH FLOWS FROM TNVESTING ACTIVITIES
Payment for puschose of propery, plant ang Bl preent

Met cash used in ifnvesting actIvities

CASH FLOWS FROM FINAMCING ACTIVITIES
ddvanpes fram fhareha'cang

Het cash generated from finanding activities

Met Increado in cash and cash equivalents

Cash and cash equivalents at baginning af the yoar
Effect of enchange mabe fluctuations on cash hekl

:-immumiqdnhmiurddmwir

20324 JEE
= T [ £
(538) [41,273)
- 1,64

— LO2G :
L487 (9, 629)
(Ba410) (%,622)
— 145135 = 1489)
— 5333 (3380
oo = Lh644]
{1 ea)
22,841 4, h03
—  JLB41 60
T OS3 o W

28,680

— (2028 -



The notes on peges 9 to 24 anmlnhgmlmafmﬂwciaim
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 21 DECEMBER 2024

1. Incerparation and principal activities

Country of incorporation
Chitien Lid (the "Compainy’’) wes inconporzted in Cyprus on 4 My 2021 a5 2 privete limited labilby company under

ther provvmlons of the Cyprus Compaiics Law, Cap. 113, It reglitensd ofice & ot 55, Alakou Konstentingdy Street,
Micosia, 2024, Cypirut

Principal activities
The prindipal acthity of the Compary, which i& unchanged from Lt yesr, & the providan of payment agency

During the yvear undor examination, all furds recelved for and beifall of the parent entity whore contrbuted o the
Company in a form of non-nedprocal contritutions and nenda no funcs waea held on behall othe parant entity.

2. Batis of preparation

Tha Masrcly] staterrsnls hiee besn prepsesd In socordeance wil IFRS Aocounting Siandnrds ae adophod By e
Eurapean Linion {EU) and the requiemants of the Cyprus Compasies Law, Can. 113 The fMinencial staments have
bean prepared uncher the historical oost comention,

3. Adoption of new or revised standards and interpretations
During the curent pear the Company adopted all the new and revised IFRS Aotsunting Standerds. that anre redevant

10 its operations and are effoctive for acoounting pencds beginning o 1 Jaruary 1024, This adaption did mot have 2
matersl effed on the socounting pofides of the Company.

i, Material accounting policy Informaticn

Tha material accounting polides adspted in the prephraton of tese financlal statements are set out bolow. These
policies bave beer ooreistently applied to 2F yaars presentsd In these finercial safemenis unles cthenwde stated.




Managemant seake not to rodiace the wncerstsrclabiily of Shese fonci stastemants by obeturing matansd
infarmstion with immatesdal information. Hance, only matenal sccounting polcy information s desclosed, whene
raicreant, in the miated disclosune noles.

Revenue
Recognition and measuremant

Revenue represerss the amcunt of congidenation to which the Compasy cxpects to be enditied in iichangs for
trans'eiring the promisad poods ar services to the customer, exciuding amourss colledted on behall of third parties
{Far mample, value-added tams); the trarsaction price. The Comgary induces in the tansaction price &n amaunt of
variabie CONSORATON & 8 et of rebaieydiomnts only (0 e eAle thol & i Mighly probabile thet o wignificam
reversa i the amount of comulatee meverue recognised will rel goour when the uncertaingy acencinted with the
varinpbie consderation & pubtequently resolved, Estrmations far sehates and dscounts ae bosed on the Qo paimy's
experence with simdar contracts and forecasted ssies to the ousiomer.

The Corrpary recogshes revenue when the parties hine approsed the contrs (in wiiting, craly’ or in acoondance
with other customany busingss practces ) and are cammilted o pesfomn thelr respactive obficatians, the Company
can identFy ach party's rights and the peyment terms for the goads o services (o be trancfermed, the contrack has
commercial pubatances (I,e. the risk, timing or amount of the Comgany's fubure cash flows |5 cxpactad to Chang bk 3
residt of the cortract), it & probaiie that the Comparry will colect the consideration &3 which it will be entitied in
axchanga for the goods ar serdom that will be transferred ta the customer and whan sgecilic oritaria have been met
for gach of thay Company’s contradts with CUSTONEN.
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMRER 2024

4. Material accounting policy infermation (continued)
Ravamse (continued)

The Company S5 It estimates an histornical resuss, takisg imo corsideration Ethe tyos of cstomes, the hoe of
Uransaction and the speafics of aach srangement, [n evaluang whether aollectsbdity of an amount of corsideration
:rmhm corgiders gnly the cusiomar’s atility and intestion to pay that amourt of crsidesation

Btmates of revenuns, costs o sstent of progress fowand compietion are reviead F droumetancss L
reling INCreases Or decresses in SIUmales s reflected n the statement of profit ar kass and other i e
ioome in the pesiod in whach the droumstances thal give rise to the nevision beoome known by Managemant.

Emhﬁhﬁdmﬁnmﬂd&ﬂmmﬂﬂﬂtwpmmmmhnmm;
mer extfudes amounts colectad on behalf of thind paties. The Comgpany Mides revenue when K
ireralers contrd of 8 PrOdUCT oF Service T0 & CUSEDme". Oy

Randering of sarvices

mﬁz‘;ﬂm-ﬂmﬂm

Ry e rendorcg of serdoe s recogriosd over time while the Company sstifes i performance
oblgation by transfering control over the promisss Servise 1o the customer in the accounting period in
which the services ane rendeed.

For ficed prioe CONCIRCES, Feverue B recognised tesed on the actual service provided to the end of the
mRporting pericd & B proportion of the tofal services to be peovicled bacause the customar recsives and uses
the henefits Simulaneously,

The input methad s wed D moasure towarr) completion of the performance chigation s It
provides a fakhful degiction of the trarsfer of the conerol of the sendces & the customer,

Rendaning of ssnWose - ar 3 poinl i Dimas

The Comnany nnckided that T st rerfral mver e erdrac oF 3 reiee s P e reedied B Fha




- —— e — —— — =T TR TTET W T MY TR T T s e e BFE S TRy SeTeSE N el S A G

uStomEr of the service, because this i whan the customer benafits from the rekevant sorvice.

Employee benefits

Tra Compary and its employess contrbute o the Govermment Socal Tnsurance Fund besed on emgkoyess’ salases,
The Cormparry's contributions e expensed as ircumed and ane Inchuded in &aff costs. The Company has no lagal ar
eeagtrucsve shigariont bo pey further cortrbuatons If (e scheme doss not hold sfciest asseis @ poy all
emghoyess bensfits relating to employee service in the curent and prior periods.

Finance costs

Attnset svpuinas arcd olker ey ng ooTbs bre 2hamsd B peefiE oo loss ab noured

Foralgn currency transiation

{1} Fenctional and presentation currency
I indhudad in the Compary's firancial smbaments are mestured vsing the curmency of tha primary
Snomic errironment i which the entty opsrates (the functionsl oumency’). The firencal sEEMents ane
presantad in Eue (€), which is the Comparny's functional and presentation curmency.

10
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4. Materlal sccounting policy Information [continued)

Foreign currency translation (continued)

{2) Transections and balances
Foreign cumrensy transschions are trandiated into the functional curancy weng the excharge rdes prevalling
at the dotes of the trersactions. Foreign exchange gains and sses resulting from the settiement of Such
terasdticra ond from the tanshiton at yearend exchange rates of mosetary assets and labikties
danomirabed in fonsion curnenoes are recognised in geofil o loss.

Finandial assets - Classification

The Compary dassifies it fnaecal sssate in the follswing measumement categones:
. those 10 be measured Subseguently o fak value [either fraugh OCE or through prafit or loss), and
* those to be measured 3k amortized cost.

The chssficaton and subsaguent messurement of debt fnancid aseets depssds an: (1) the Company's Dusnsss
modsl for mamaging the rdabed assots portfolic and (i) the ash fiow chaacterctcs of the Bsiel. On inkial
recogribson, the Compéry may imiviocally Sesigrane o cee Aranoal ssset that othansis mes the roguirements Lo
be measured 2t amortiped cost or 8t PADCL o at PYTPL If doing so elminates or significantly seduces am aounting
mignatch that would cthareiss arse.

For investments In sguity ngrumess that are not held for trading, the dassification will dagend on whether the
Campary hos madks en Irevocable election at tha tme of nklal recopnition to sccount for tha aquity imvicmant
twr valoe through other comprehensve ingome [FYOCT). This efection i made on an nvestment-ty-imestment
bass.

Al pbher Fnancial assals are dassfed as mesdored &t FUTFL

For assets measurao 3 Fair waiue, gains and loeses wil sither be recardsd in profit oF 188 or OCL, For investments in
equity instruments that are aot el for trading, this will depend on whather the Company has made a0 imewocabie
sloction sk the teme of Initial recognition bo Bomount for the equity Fvestrerd ot fair value thraugh ather

e Prakanciun meenne TR




e R et i R R e TR T T T T T

Financial assets - Recognitian and derecognition

Al purchasess and sales of fmarcisl sssets that roquire defivery within the time frame estabished Dy regulation o
market cornssntian r@uwwﬂmudﬂa}nm-hﬂﬂmmmm- the date when Che
Compamy commits to deliver 3 financial nstrument. AR cher purchascs and sales ane recogrised when the ertity
bacomnes a party to the cantactual previsions of the instrument.

Francal asees are Oerecognised when the righls to receive caih Nows from the finarcial msels have expred or
nave heen transferned ant the Company hes tranaferred substantely il the risks and rewards of ownership,

Flamiskal assais - Madwurcmant

At initial recogrition, the Compary: seadures 8 lnancial amet ot i fair velue ples, in the case of & firendial asset nat
.H:mmm@pﬂumm}wﬂnmmnﬂr&:ﬂrmuuhuwmlmnurh
Financial gsset, Transschon costs of inarcial assets carred sl PYTPL aem expersed in prof O loss. Fair value a1
kil eengniicn & best evidenced by the trarsacicn prce, A gain or loss on iNRial recognition & only reconded #
there i & difference betwesn fair value and transaction price wiich Gon be eviderced [y other absenvable curme™
market trarsacions in the same instrument or by 8 valuation techrigue whosa imputs indude only data from
sbasraable ekl

Financial asests with embedded dervatives are corsidersd in thar efirety when detarmining whether therr cash
fows are salely payment of princpsl and Iaereat.

11
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4. Materlal sccounting policy infarmation (continued)

Financial assets - impalrment - credit loss allwance for ECL

mmmmmawmmtmmrﬁﬁmmmmmmmt
mﬂ:lmuﬁﬂﬂmmummumumm-imwlmmwmﬂmmm
mm:nwmmumalmammmmmwmnun
mm{ﬂmurﬂmlmmwmuﬂimmwm:umﬂm

ﬂimﬁhrmumﬂmﬁmmmtHmmmmﬂHMImmnﬂhmﬂ
Mmuwnmwﬂﬂmﬂmmmmlmmmmw
mﬁwﬂmmwmummmmmﬂmw
fecoghied ara cradibed sgaintt the sare lre itom,

[uhrﬁnmuﬂmndmmlﬁdmnnwmwnmamﬂfmmmmﬂmm
fior ECL. For loan comentments and firancial gusrsntes contracts, @ separate provision for BOL 5 recognised as a
Rabilty o the statement of fisancial postion,

Mmmuhm_.mﬁumtnrfn.lammmdhmahs;mumrarmmu
mmhﬂhmHmmnhmmdmmu

Mimmpmmwmmmmmwmmmnmmﬁ
fnanchi assel assessed far impairment. Spacifically;

For rage recevebies and Contract amats, Induding tade TCEfvalias ANE contract assets with a significart finanding
wrpanee, and kease mcehvables the Company apples the simpliSed approach permitted by IFRS 9, which recuires
IFetime expectad credi lesses o be recognised from initial recognition of tha Ainancal sk,

mmlmﬁmduﬁuwﬂnuummtﬂnnmhmmmhhwun-w
Acproach - thres stage model fer Impairment. The Company appiss & three siaoe madel for Impairment. essd A




RNQEE N Ot guality since initisl mman'mmmiummﬁﬁﬁmmﬂ
eCaghitien |E deddified in Stage 1,

Frianciyl assels in Stage 1 hmﬂm[ﬂmumiunmnnmhmmﬁma’ﬂmﬂlﬁm
frism default events passilile within the nit 12 months o wntl] contractusd matarty, ¥ shorter (12 Months ECL*). I
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

4. Material sccounting policy infermation (continued)
Financial ageats - wrlbe-off

Finarcial assets are writherroll, in whcle o it part, when the Company exhausted il practical recovery efforts and
|Iﬂ-mmmuﬂfﬂmtﬁmﬁﬂfm mhﬂhﬁwnhlmm-m.
WEMMMMMMHNHHMWMMMHMHE capk B

oo amounts that am contractually due, bowever, theme B no measonabie eopedtation of e y.
Financial assets - modification

The Company Someimes renegotienes or cthermse modifies the cortractusl terre of the Fnancsl assets. The
Company asamses whather the modfication of confractual Gsh flows & subsartial cosklerg, among other, the
following facktes: ariy new ooetractusl terms that subastantally affect the rsk profile of the asset (8.9, profit share or
equity-tased retum), sonfimnt carge in inkterest rabe, chanoe in the cumency denominaicor, new collsbéral or
credit enhangemant that sigaficantly sects the oneclt rigk aseockated with the asset or 3 signficant odangon of &
fean whben the Borroeer B adt in foeecis] A¥eultes.

i the mociliad bermd ané substAnTally driersrt, the nghts © cmh flows from the onginal ssset epine and the
Company derscognises the orfigingl fnandal et and recogiEes o new sesel at 5 far value The date of
renagotiation & corsidered to be the date of Initid recognition for subbecusst impsiment calculafion puEoses,
wcludng determining whether 8 SICR has cooumed, The Comgary Blo aosesses whathar tRe now @an or debt
watrument msats tha SPP] oriterion. Any diference between the carrying amourd of the origingl asest dersoognized
andd fai value of the new scbatartslly modified satet s recogrited In prafit or ioss, unlass the sctatarce of the
difference & atinbuied b0 3 @pial tansacton with cwners.

in B situabicn whers the renegotintion was driven by financial diMiculties of the counbamparty o irakiy to makes the
originaly egreed pevanents, the Campany companes the origina! and reveed espeched c2sh Tiows D assets whether
tha rige and rewards of the asset are substantially different a8 a nésul of the contraciual modficalisn. I the risks
and rewards do not change, the modfiod asset 5 not substentielly different from the crgingl asset a=d the
modiication does not resuk In densoognition, The Compeny recaculstes: the gross cafming arount by decounting
tha modfisd conbractual cach Nowe by the orgingl effectve iterest rate, 570 fecognied 3 medification gain or los
in orofi or loss.




Cash and cash equivalants

For the pupats of the caeh Pow steterment, cash and cash eguivalests cormprisa Cadh ot Bank, Cash and Cash
equivaents ane carried At Bmorticen cost bacause: (1) they are held far collection of contractual cash fiows and those

cash fiows rapresent SPFL, and (1) they are not designated at PVTPL

Financial llabdlities - measurement categores

Francal labilbes are Inibaly repogeised 3t far wvaiue and desified & subsequently measured ot amortsed cast,
except for (1) Bnancal [iabilties sl FYTPL: this cassification & applied to derivatives, Frasgal lablities Peid for
trading (6.9 thorm pealtinras in ssnsfties), coetingant cerdideraben recognied by &0 Atouirer o8 Besiresic
combinstion &nd offher frandal labilies cesgreted & such 3 intial recogrition and (i) finencial guarantes
contracts and ioan o iiments,

A firarcial lisbility it derecagrised when the abligabon undeer the Eabiflity & discharged o canceiled oF esqines.
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

tmmmm{mw}
Financial liabilstics - Madifications

Mmmhtmwmlumwﬂw“#mm-ﬁmmmm:m-
nulu.ﬂhm-ﬂalmﬂﬂ:&ﬁnﬂmmmﬂnﬂhﬁuﬁﬂmmnﬁdhmhﬁ.mmmﬁm
exkingusnmant of the crigingd financial Ssbilky and the recognition of & new finandal liability, The tems are
mmeHmﬂmm;mmunmmmmﬂm,mmwmﬂm
net of &y fees mecnivad and dscouried using the origing| effective interest rate, & at least 1056 diffesent fram the
mnmmﬁhmmnMﬁﬂ-qwnwumq.[hmmmm
factors, such & the cumency thet the Instrument 5 dencminated i, changes in the type of INTEEst rale, few
Tverson features aiached 1o the nstrument and chande in loan oovenants ane 3o oonsidered, )

If an exchangs of dabt instruments or medfication of terme is accounted for ag an extinguishment, any costs o fees
ncurred are recognised 35 paet of the galn or loss on the extinguishment. i the exchange or modification & not
mwummﬂmuwmwmmmmmmﬂmlwm and are
amortissd duer the remaining term of the mocifieg Ebility.

Madficstons of labiites that do ot resull in extinguishenert e adCounted for as & change in estimate using a
Curruiahe calch up methad, with any gain or loss recognised In profit or less, unless the aconsic substance o the
Efarenca In camying values & attribubed to a capital ransaction with swners and 8 recogrised drectly 1o equity.

MMnMMManmw“ianMHMafhm
refudng intarest on borrowings, amormistion of dscounts or promium relsting to borrowings, amortisation of
mlurrmmmmmmmuuamcfmﬂmmcwmm
mmmwwqhmmwmuuﬂmmnwummmm
interest ocosts.

Bormowing costs that so directly aftrtatabie o the aoquistion, comtructicn or produdion of & quaifying sse,
beirg sn ssset that necessarly takes a subsANC period of time to gt ready for it interded use oF s, ane
Capitalieed a5 part of the cost of that asset, when it is probatis that they wil result in futee ecanomic benafits to the
CGompacty and the costs can be measansd relisty,




Offsctting Minancial instruments

if, and anily if, 1ere & & currestly énforceabile lagal sgit to affest the recogrised amcusts and there & an intention
tﬁfﬂﬂtﬁl‘lﬁr&:thinutnmﬂchmtam&ﬂuuaﬁhﬂmw.ﬂﬁumymﬁmm
mmmwmmemmmuﬂhnmyﬂhuﬁmmﬂ
francisl pos o,

Share capitnl
Crzinary shares ae detsfied a5 equiy,

Comparatives
Where necesgany, comparative figures kave baen adjusted t conform to changes in presentatian in the cument yesr.,

&, New SCCounting prondunoem ents

AL the date of approval of these Financal statemants, standands and Fterpretations war dsusd by the Iseernatianal
Arcounting Standands Board which wese nol yet &ffedtive. Some of them were adopted by the Ewropaan Union and
omens not yet. Tha Board of Directors expects that the adopSon of these accounting standands i future pariods wil
izt have a materkal efMect on it Ainancal statements of the Company.

14
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

6. Financlal risk management

Financial rigk factess
Tl'rtl:nﬂmuuﬁﬁuﬂtuﬂmmmaﬂnﬂ,lummmmmimmmﬁtmmm
aring from the financial hﬂmmﬁnhﬂﬂ.mﬂmwwﬂﬁﬁwpﬂwmﬂtﬂmmwwnmm
remsn rekn po decased Degw!

&.1 Interast rate risk
mntlfﬂh.l-lhI'Jltﬂ'ﬂtd‘iﬂhﬂﬂﬂﬂﬂﬂlmmﬂlﬁmmdmumiﬂlnrﬂ.ﬂrtﬁﬂlrﬁt
rakes. The Company's income and eperating cash flows are substartially indepancert of changes in market ishnest
MchmummmmﬁwmhmmmwlmmWﬂ
Maragemant manitoes the nteres; rate Muduations cn 8 corkinuous bass and ats accsmingly.

6.2 Cradit rizhk
Cradi nsk k the risk that one party 19 & finsncial isgrumant will cause & finance koss for e other perty by fuling &
et an aioligation. Credit risk arises from cash and cash equivelonts and receivaiies fram the panort entity,

{1 Rk managemant

Credt mak & managed on & group basls. For barks and financial irstitations, the Comparty has estebilshad polices
wherely the majority of bank balanges are ekl with Independently rated partiss with 2 minimum rating of ['CL

There are no significant concentrations of credit risk, whether through exposune to isdvidusl oustomers, specific
imchistry sectors andfor regions.

The Compay's investments in debt instruments &= considensd to be low rigk isvectimentd. The credit mtings of the
nvestments ane montongd for credit deteroration.

These policies enable the Company o reduce i credit risk significantdy,

{4l fmpadiment of Anancis smets

Tha Company has tha following Lypes of finsrcial smats that ane sublec to the epectad credkt loas model;
. bracie recesahie



The impairment methodology eppled by the Company for calodsting expected credit lasses depends on the type of
mwmwmmlmmm
For rade receivables the Company apples the simpiified approach permitted by IFRS 9, which requires
ifetimrn pxpectad losses tn be recognised from inlial reasgnition of the fnancial assets.

* Far @l ther financial ausets thit e SUlHecT 1D IMABFMENt under IFRS 6, the Compary aoples coneral
approach - three fage mode for impaimeent. The Company appies a three-stage modsel for imperment,
based an changes in credt Quaity since intial mecogritasn, A fnancal asset that & =t crodt-impaied on
inkcisd recognition & classified in S2age |, FArancisl assets In Stage 1 have thelr EOL inesdured at an amounat
equal to the partion of ifetime BCL that results fiem defaull evenls possible within the next 12 months or
untll contractual maturity, I shoter (*12 Montha ECL™L IF the Campany ideriifies & signifizant incmass in
creds ngk ["SICR") snce bl seceonibien, the assob i trandferred W Stage 2 and S BOL i messured
beted on ECL on 2 letime besis, thet b5, wp unli contractusl maturity but considering espactad
propirgments, If any ("Lifetimes EQL7). If the Campany determings that & fnencial asset i credit-impaired,
the aset is transfemed to Sage 3 and its BCL is measured & & Lifstime ECL.

Impairment bxses are presentsd 56 Rt IMDAIMANT Ks6es on Hinandel ad confract ssets wekhin operating prafit.
Subseruert recovares of amounts previously wrilten aff are credited aoainst the some line ibem.

15
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 20024

&. Finaneinl risk managemant (continued))
6.2 Credit risk {continued)

(%) Trmpairroont o Ananciad atesls frontied)
Sgnifiant idradss in credit rok

Tre Company considers the prababilty of cefaul upon mitisl recognition of the assst &nd whether thene has been a
significant increase in credit risk on a0 ongoing basis Mroughaut pach reporting peded. To ateess whether thars i &
sgnificant intreass in cradit riek the Compary comaansd the rak of & default aceurring on the financel asses as 51
the reporting cate with the risk of default 25 at the date of Initial recogaiicn. It consicers avalable reasonatie and
supportive forwarding-&coking information, Especially the following irdicatons are incorporsted:
. inbemal ot rabng
. exteTal croci rating (as far 3 avaiabie)
achusl or excected significant sdverse changes N business, financisl ar ecoramic condiions that are
expected o Cxise 3 Sonificant change to e DoFgwarstounterparty’s ability  meet its obiigatians
Ll or expadEd Sgnificart changes in the operating results of the bormowes fcourterparty
sifeant Inreates N CradE rige om athar Ainandyl Instruments of the mma Btarssenficou nléeparty
skgnifant changes in the value of the collstersl supporting the oblgation of in the quality of thind-pary
Quaractest or oredl ennaniements
- aignificant changes in the expected performance and tehaviour of the bamower/cosrterpaety, Inchuding
changes in the paymert ststus of counerparty In the Company and changas in the aperating results of the
Excirrouen counta rpanty.

Macrosconamic information (such s market inberest rates o growth retes) |s incorporated a6 part of the internal
rating model, The hatoricsl lces rates are adjestec 10 refiect curent and forwarc-locking Information an
mecrosmnemic facions affedting the ability of the customens to settie the recshabiss, The Campany fas identified
the GOP and the Unemgikayment rate of the countries In which it sals itk gaods and garvices to be the meet reevant
factars, &nd scoorchngly adjuis the historical loss rates bawed on expected changes in these factors. Ko signfcant
dhanges to estimation lChnigues or Essumptions went made during Me reporting period.

Fejardess of e analyss above, a sgnificent incresse In credit rigk s presumed f & debiter i more than 30 dans

 ow @




gt due in malking & oonirachsl pavenent.
Lave CPEair sk

The Compary has desded 1o wse Lhe iow Cecll f JEEMEMANt Eempoen for irvestment oraste financial assets.
Management cordider low credit rigk” for liged bonds to be an investmant grade oredit RSN with at least one major
fafing agércy. Cther Ivtruments ane condidernd to Be low crecit fgkc whan they have o low rek of default and the
wruar has b Strong capacky bo meet B cantractual cash Now chligations in the near bamm.

Defult

Aw;l:.lim & financial aseet & when the courkemarty fals to mske cortraciusl paymerts within 90 days of whan
ey Tl dis,

Lo

Frencial assets are writien off when there B no ressonabie expectation of recovery, such 25 a delbtor failing ta
NgGE N & repayTherd plan with the Company. The Compaty cabegoriset a dobt finandal asest for winie off when a
Gefitor fals to make contrachual payments greater than 180 days past dus. Where dete financial assets have been
wrtton off, the Compary comtirues fo engage In enfarcemant activity to atbewpt to secover the recetvabile due.
Widre redovends are made, theoe 270 recogaed in profit or oes

16
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

&. Financial risk management (contineed)

5.2 Credit risk (continued)

{5} Impsrment of fnenoey assels (mntnueg])

The Company's exposere o Oedit sk for sach cass of (Essetfiretru mend) Suljes 1o the expedied oradit oss model
5 5t ool bedoear,

Receivables ftrom related parties

Far receivadies from related partes ifetime ECL was provided for thesm epon inlial appdcation of IFRS 9 unol these
firanciy assels are deracogneed a8 & wal defesmingd om initid agplication of IFRS 9 that it would regquiFe undue
et and affort ko datorming whethoer thair credit ek Fag increseed tignficantly ence intial recogniton to the date of
iniklal appication of IFRS 4,

Far amy naw loers 1o related parties, which are not pusckassd or crigeated cedi-mpaked financial sesets, ths
impairment lx5s B eoognised 3z 12-mondy ECL on inffel reoogeition of such insmomants and subssquendy the
Coemparsy assesses wissther teene winl 8 STt NCronie i chad® Hok

The gnex camying amounts below represent the Compaay's Mandmum expoduns 1o oradit sk on thess 255eds as ol
31 Datamber 2024 and 31 December 2023

Compary internal credit rating 1:#1: EDBE
Parforrrang 101 945 2,593
Total —liAE L5

Tha Company does not hold sy colateral o security for any meoedables from nelstnd partias.
There ware ra reanabies From nelaled padsss writhen ol durng he year thal 3 subjed o enforcemont actseby.
Tha Comnany & ths immadale extension of s neent ety and corstnly ressives money for and bahalf of & A



such, the risk of defaul is deemed immatesal,
Cash and cash sguivalants

The Company 3ssesses, on a group bass, s expoiuce 16 et ik aniging from ¢ash ot tank, This assssment Wwhes
o sooourt, ratings from exdemal oedit ePng instutiors and Intzrmal retings, Federmel are sl aveiibls,

Bank deposits hedd with Danks with isvestrient grace rating are considered as kow oreol risk,

The oroes carmyirg amounts befow represent the Company's mmdmum exposase bo cradh AS on thise pEees s
3 Deember 2034 and 31 December 2023:

Crmipary snternal credt rating External cradin rating 2024 2023

€ L]
Performing - 3 edemal banis Lrentad —_— 0376 JR.GED
Total mJﬂ

Tha ECL on oument arounts is oonsidenad b be apprmamate to 0, uniess the bank i§ wbject to capkal conls. The
ECL on deposts accounts 5 calculated by corsiderng published PDs for the rating as par Moody's and an LGD af 40-
E0fs B publEhed by ECE,

The Company doas not held any coleferal & fecurly for amy Cish 38 bask balandes,
There were na cash 2k bank balances wrtten off during the year that are suliject to enfoncement actely.

)
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEBER 2024

&. Financial nsk managament (continued)

&.T Liquidity rizk

Liguedty risk = the risk thal arises whan the maonty of asets Iuruhmdusrntm.mu'rmmwmﬂim
potentialy eshances profeability, bt can siso intrease the fAsk of lomes. The Company has procecires with the
SEecl OF minmiging such sdes garh 85 miintalning suficient cash and other highly fauid oumrertt assars ard by
Raving aailable an adequate amoust of oot credlk facilities.

mammmtsummwmumm.mmmzwmmm s
Irising o varlgus ﬁmmifmmﬂmtﬁemn!nmm&mmmﬂmwi
HManagement manitors the exchange rate Muckyatioes an a conlinusus bass and acts accondingly.,

6.5 Capital risk

Capital includes squity shares 2rd non-reciprocal Contributions from panent comgany,
Tha Company manages (L5 cagtnl to engure thet & will ba atie b eantifue as & geing concern whike masimigng the

Pl I Ehdsehalders Bhnaugh mwmm|udmu:nmmwmmWM|mtm
nemains unchanged om last year,

J.ﬁ-ﬂmmn“mm:d:m

Estimates ang [udgmenes arg corpealy evaluated and are besed om histosical expanence and other factors,
nmmmdmmmnwmbnhmhmwﬂmm

mwmmmmmm



Calcwlation of leas sllowasnee

um;muﬁm:smmﬂmEhnmmun dﬁmnhhnjmﬂzmmm
mntradummmm:a.-:rdumehtﬂ-qhmnwuwmm receie, Lakng IntD account cash fMows
freen collatarsl sed intbgral credit entancaments,

Probabilty of default ceemtitutos & key inpat In messuring ECL. Probabilty of default i an sdtimate = the
Sablod of defaull Gy a given Dme ROrAs, he CalcLIGDRn af which Inchudes historics! daa, assumptians
and expectations of future comcttions.

Cobics apamants in anpdving Me Crmpany s secounting podices

&

Impairmant of fenancial assets

mmﬂmmﬂmmmmmmmmnhuﬂﬂmumh
mmtmﬂme|hmmmmwwmmmmh
mmmmewamw,aﬂmmmamum
hﬂmdhmnhmuﬂmmqpmm=£mhnmmmmmuun
discioeed In note 8, Cradt risk saction.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

8, Heveniss

Tha Camgany derves s revenue from Sontracts with customens for the transfer of goods and senvices over tme and
2t a pant in teme in the following meior prosuct Ires.

Disaggregation of revanue :nt: :ll:lE‘!E
Racharge of expantes — S -
—_— 120,915 -
5. Admilnistration and other opersting expes mses
024 2003
£ i
Lt arvd Lanes 1474 a0
iraLrance . Las
Telephone and postage 115 149
Courier expenges 3 -
Compuiter supaled Bryd maintanance 144 1,644
Badihors remumsTation 1,700 1,700
Cehar professional fees 3,365 2,528
Fines 5 144
EII I 1:I|I I “ |
Recrull ment experses 1,760 :
prrecrverable v = 1982
Webaite and domain opanses 2416 =
Arnual ey = 330
Ofice expanses - ¥4
Surdry expenses x 7,800
PSP Serece fees —lldOd -
w&




10. Oparating profit) (loss)

g profloss] 5 stabed after changing the Snilgwing tems:

Operating
ST ooty (Fate 11)
Aud S pemUnErEnon

11, Staff costs

Salaries
Sodal secury oSS

Average pumber of empioyees

2024 2023

€ €

67,664 15,155

1,700 1700

2024 2023

€ .

59,821 13,292

LB43 LGk

S 7 . Nt

m
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1k Finsnce cogts

034 2033

S €

et foron exchange lomses 11,788
Sundry finance expenses ..._iI.LH-.LL .._I-Eiﬂﬂn
Fimance casts 2320 G010
13 Tax
The tax on thie Compary's reguls bofors i dfere from thecreticsl aenaunt that would eases wmisg the spplicable bax
ristes as fol oaves

2024 K23
Loz beforg tax _..__Eﬁ.l‘_'iﬂ-imi
Tae caicuiated st the apphcable @y rates
T effex of expeness not deouctble for ta DD L{:H "*'f?i
Tam effect of alpmances and inoome not BUDje0 D e - 4,748
Ta affes of tax losses brought fosvard — (1B%1) .
Tax charge - -

Thas corpseation L rate s 12,5%,

Ueler cortain condbtions ikEnst INCoOmE My bit Subject o deferce contribution o the mate of 17%%. I gusch casdss
thes Inbarest will Be exempt froon corporatian teo. In certain cases, dvidends receiver from abroad may be subject b
defercn corkribulion &t the rabe of 17%.

GErs an disooss of maslibang Biles finchiding chasme  Fesseda  sdalserhimse  mabee Hhamas shefl s et S




_,H_al._. T TR TR NTUNTEEISIg MM Satmeie e ety (RgtRD MIFDIEAA LAY G AN A, RFLIR]
Tre Company's Mangeatie inoome for the yeer amounted o 614,505 which has besn sst off againg tax losses
Drougnt fomwand. Under current legisiation, tax lasses may be carvied fanwerd and be 58t off agsinst toabile ncome
aof the flve sucoeeding yesrs.

14, Recervablbes
S034 SO
i £
Rssebables from parent (Note 20.3) 1041, 946 4959
WAT P | P

The fair values of recsivabies dua within One yesr aggetmarmate b thelr CaMyng ameuris & presented above.

The exposere of tha Company 9 credE nsk and EmpaETient Sses n nelation  necelabes S repomed B note & of
the firancal stalereris
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER. 2024

15, Cash at bank

Cash halaroes are analysad =5 follows:

2024 2023
€ 3
Cash at bank 103,716 8 RS
_-MJ

Cash and cash equivalents by currancy:
1024 033
[ |
United Stbes Dellars 68,014 15,829
Eum 35,702 12850
—M—.—Eﬂ

The exposure of the Compeey to oredlt risk and IFpaiFnent Bsses s relaten e csh and cash equiveients i
reported in note & of e financial stakaments.

16. Share capital
2024 2024 2023 2023
M omber of Mumier of
eharas £ Hhres [
Authorised
Isswed and fully paid
Balarce ot 1 January R S— LOM LN

Balames at 31 Mécsambar il ] 1.000 _ 1000 1,000




Authorized & Issued share capital
Unan iscarporetion on 4 May 2021 the Company mawed to the subscribees of ity Memorandum of Association 1,000

ordirany shares of €1 each at par. The autharized share Gptal, cpon iRtomoRion, was Al set to €1.000 dvided
inke 1,000 shames of €1 sach.

17. Non-refundable advances

2034 2033
T L]

Baiaroe af 1 Javay &4 1673 .
Proceéds. (UG the year 22841 54,633

The norrefundable advancet ave mads avaiiablke io thi Board of Dinectors for fture Increases of the share capibal of
the Company.

H
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

18. Trade and other payables
2024 2023

£
Fayablss to parent (Note 30.4) 158,527 IIJ'.EE:
ALy 4182 4,154
Othar crecditors 140 FNF.|
::Ekﬂlu#tfmunﬂmmm-anummrmm&dr CRITng AMOurs a5 presented

18, Operating Emviranment of the Company

Russis, Ukraine, or MEIMMMMHMMWMJMMEMM
m;mﬁunﬁammymmwmmmmm

Tre Eurcoean Union 56 well &5 United Statos of Amerca, Switzeriana, Linied Kingdemn and other couritries imposed a
series of nestrictive messures (sanctions) agsinet the Russian and Belarussian gowernment, various companies, and
certaln indivicusia, The mnctions impesed include an hsst fresse and B prohibisen from making funds svallsble to
he Sancioned ndaiduals and ertities. In adoiton, travel bérs 2ppicable (o the Lanctioned Indhaduals preverts them
e ent=rng of [ranstrg through the rmievant termtories. The Republic of Cyprus Mas adaptad the Usited Matians
e Eurodedn Lsicn messures. mwdmmnnfhmrthmmumhhummmﬂ
further sarctions in the fubure

Emirging uncetainty regaroing global supply of commadities dus o the condlict betvasen Russts ard Ukraine conflic:
mmwmuhwmmmﬂﬂﬂhtmm on commadty prices and input
CCEx as se0n through early March 2002, Challences for companies mary incluse avallsbilty of fundng to efsure
afneat M riew matnriads. abiity b0 finence main asemenis and heiskbranod sk wf sauriemes s me. e s s s




. It e TR T N R teerd CRe A TR Mt § R Y L LA L D P

The lsee-Gaza confict hos escalsted signwfcantly Mfer Mames aunched & major sttark on 7 Ocober 2009,
mmummMMmmlmmmwuhnmmmmw
area might be signilflicantly exposad, Entiies that o set g dinedt exposure to leraal and Gara Sirip ace likely to be
atected by the oversl economic unceriainty and negabtive impacts on the global ectnomy &nd mador finandal
I'Hrhﬂ:uwrgI'!'l:ml:rIIEH'llr.ﬁhh:mmpﬁiﬂ#ﬂmmnmnﬁﬂmmhmmﬁwm
Management will conlrue b monitor the shustion ciosely and take Soaraprate sctiong whsn ang i readec

Tha npact on tha Company largely dapanck 0n the nabure and dusation of urcertsin and unpradictable events, sush
84 Further milEsry sction, addinal ssactions, and PE3CTGng U onpoing developrmeels: by global Erenclsl manos,

The finsncal offect of the Cument oiss on the plobal economy and avaral busioess acviing carnat Be oetimatng
wih mecrobic conaisty al this slage, duc 0 (e pade 3l which the confikt prosails and the high evel of
urcertainties ansng from the rabilty fo reliably pradct the cubcome.

The: Compary has Imited direct guposure o Russis, Ukraing, and Belans and &s such doss not expect significant
impact fegem difect exposures bo thise couniriss,

Despite: the limied direct exposure, the conflct is experten to negatvely Imoadt the tourken and services ndustries
IHMMMImmﬂlﬁ.mmhhwm-mﬂmhmhmm
Irishing, rses in interest rates, supply chain SErLpong and intersiled inflationary prossures iy inclinectly impact
the cperations of the Company. The indivect mplications will cepend on the exient and duration of the crsE and
Mmain uoRkRin.
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CHITIEN LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

19, Operating Envirenmant of the Company (continued)
Manbgomant hat contdared the uaigue doumstances and the risk expasumes of the Company and has condluded
that there & &2 signflcant mpact in the Compary's profeabiliey positioe. The &vent & not expected b heve an

mmediate material Imoact on the bitiresd aperitions. Management will cortinue to moritor the Stuation classly and
will rexisass in casa 15 crist becomes prolanged,

20, Relstod party traneactiane

The Company is controlied by Medi N.V,, which oers 100% of the Compery's shanes,
The folowing trarsactions wire carmed out with related parties:

20.1 Directors” remuneration

Tha remunaration of Directors and other membens of kny management was a¢ folows:

:IIH: Eﬂ-ii
20.2 Rendersng of services
D4 1033
iature of $racanctions € €
Parenl ertity Aipency faes 130,915
-—.m'——

The Company & & special purpose entty acieg as @ payment agent for and behalt of &5 parent entity. Al cogts of the
entity e rachanged o the parent &bty 51 & cost + 2% margin, on ol expensss befose t@x and unrealized forsgn

exchange differenoes.
20.3 Receivables from related parties (Note 14)




04 ia Pl
Mot of trivsactioen L4 3
Madial WY, Recharme of sopnses 101 046 4,599

The above balirce baars o nternst, s umecured and b due for repaymdnk Wthin 50 days from the date of Bsuing
e ImaiceE,

20.4 Payabies bo related partios (Note 18}

1024 2023
bame Hates of tensactions € [
HMedial MY, Fingrgs _EH:!E.E __r_luﬁi'
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CHITIEN LTD ]

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

21, Contingent llabilitias

Cyprus tax legisiation & subject o vening Interpremians. Manspement’s intarpretation of such legisiation as epglied
mmemmm{wfhwmmﬂﬂmbmtlmmmwtism
that transactions and acthites that have not been chalengad in the pact may b challangad. A5 & result, sigedficant
adcdilonal mxes, panpites and [PEERedE My be assessed. Facal perods nesaln agen for review By the @ authorites
i respect of tees for the sie calendar years praceding the year under review, Under oetaln parioks Favisag oy
e longeer pariocks.

The: Company had no further contingent fabities a5 ot 31 Decariber 024

22, Commibments
Tre Corsgary had no capitsl or other commitments as at 31 December 2024,

13. Events after the reporting period

There were ng material avants, other than those descripted in Note 19 currantly in progress with unitnawn outoome
Efer the reporng penod, which have @ besring an the undere@nding of the finandzl statemants. The management
has assemed the cument apersting emdronmient and deams that the Company's activities are unelsted to the curment
egerating ernicnmant sl ho not atsessad sry materal impact on i opevating erfoemance Bnd fraacial postion.

Indapendent sudito:s report on pages 2 to 4
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CHITIEN LTD

COMPUTATION OF CORPORATION TAX
FOR THE YEAR ENDED 31 DECEMBER 2024

Fage g L
mllm per Bome satement 5 (539
Faaksed foreion exchange ks 9,762
Unrealised foreign macharoe ks 2026
Aetidde 33 - impdsition of Income to mach oos + % 3556
15344
Chargeabile income for Lhe yoar L4 808
Lads beought fervaard —_— 050}
Loss carried forward (24 948)
CALCULATION OF TAX LOSSES FOR THE FIVE-YEAR PFERIOD
Tt yor Pt Tiosses) Gals Offoe
— e _far the t year)
- € Amount €] e
i) il =
A0 T
Pt C a
R {1,773} L3N 224
UL Eroea) 13037 aoee
go2s 14, fors = _
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56, Alekou Konstamtinog Strept
Hicosia

1024

Cyprus

D, Ak Limited

Certifing Public Accauntants sng Regstersd Auditors
&1, Giriva Digeni Strest

ARV Court, Dffoe 300

Y101 Lmassal

Cyprus

2 Movember 20095

Management representation leiTer for the audit of the yaaf anded Y1 December 2024
Dear Sis

ThiS repeeaentaton Iether i provided in conmection with yeur sust of the finandal sietements of Chiler Lid (the
Cornpeny') for the year ended 31 December 2004 for the pumoss of expresdng an opiniom as W whether the
Trancal satements give & trae and f3ir view of the fnancal peslice of the Company as at 31 December 2004, and
oF I3 Fisgrecial perfarance and It cath Aows for the year than angid |n accardance with IFRS Accouinting Standards
&5 adopied by the Eurcpesan Union and e reduirements of the Cyprus Corrpanies Law, Cap, 1130

By a resclution of the Board of Dirsclors, peswed tocay, we are dinectssd 12 congim o vy, In respect of the financal
sialemests of the Company for the year ended 31 December 2024, the folimsing:

mmﬁmmmmmﬂaurmmmmammmmmm&mm&uﬂwmm
wﬁmwmwﬂnwﬁmmmwmmmmmlmm
Cursehwss, i we can make the faltwing reprosentatons 1o you,

mmwrmmmmhmﬂmmnummwmﬂmMm
for 35 we Bre awane, Thars IS no relsent aasit | f Peseded by pou I conection with prepanng your audit
report of which you are unaware. Each Dinector has taken al the stees that hefshe ought o have taken 25 3 Direchor
= ardar o makd hirsdlhasel aware of any relevant ude irformation Bnd to establish Bat vou are sware of that




1]

3}

Financial statements

wie have Riflled our resporabies, a5 S0t out N the Earme of the audt esgagement latter dated 31 iy
mmupmmﬂmahﬁﬂmmmmEhﬂanﬁmmgmﬂmam
b LRe European Union and the requirements of the Cypns Companies Law, Cap, 113, which give a true and
Far vigrw In docordance thareaith, and for making acowate representations 1o you, We further confirm (hat we
hisve: reviesved and approssd the financil statemants.

Al ranssmans undestaken oy the Company héwe been property refaced in the &raunting recoees and the
Minancial statements.

We confirm that we Paree reviewsd wﬁmmﬁmmmwusudmmmﬂwmm
regand [0 e possitle aternatne polices and technigues, the acoourting pelicies ard estimation tachnigues
seiected for Lae in the preparation of the financil SAtemerts e [he most prapaate to give & true snd fair
view for the Company's particuar cirumstances, Bf required by International Accounting Standard 1851
Presantation of finsncial datements.

Significant: assumptions wied by s in making a0counting estimates, including those measured st fair value, are
oo

Related party relationshias and trearsactiors have been appropeately accounted far and distesad in sotordance
with Ehié réquiremerts af 1IFRS Accounting Standards a1 adopted by the BU,
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6)

ad

L

Litigakion and claims

We have dcketed b you and have appronristaly aomuntad for andior disciased in the finendal siatements, n
avcordance with IFRS Accourting Stardards a8 adopted by tha EU, 3l known athal or possible Bagabcn and
chams whose effects should be mrsdensd when prepaing the fnangd stalements,

Wi are nob Sware of any pending or tweatened (Rigetion, proceedings, hearing o clairs negotiatices, which
may resuk in gonificant ioss to the Company,

Evenis after the reporting period

All guindd CCOUMNg Sutseguent to the dete of the Nnoncll staterments and for which IFRS A
Sxandards 2= adocted by the EU regeire sdistrent ar cielosee Nave bean adjusted of dsdosed b the

fimarclal Satements, Other than as described in the Srencial statements, there hive Leen no dRoumstances or
ety sulsenuent b the panod end, which reguire adustment of o dsdosore In the fnsnclal statements or in
the notes theratn.

Uncorrected misstatements

‘W confiem that the financial statements are free of matenal misstatements, ncludng ombsans, The &Tets of
uncoiracted missiatements dentifled during the audit are rmmaterisl, Bath Bdividualy and n the aggregame, o
the fnancal stalements & o whole,

Gaing concarn

We confirs that, having considened our fisbure expectatons ard intentians for the next tweiwe maonths, and the
avalability of wordng cagital, the Comgary B & going cangem, Wi Further confirm that the distisunes in the
stapunting polices ane an acouste refisction of the ressore for our consideation thal the financil salerens
showld be drivan up on 2 going condcern basis.

1L Information provided

107 Accounting records

0

]

All the socounting ractres Porvs basn made svalabie W you foF the

brarsactions undertaken have been property refiected and recerded i the acoounting reconds. Al other reconds
and relabecd imformation which Fave requedsd by you for the purpose of the audit, nduding min
Dikectars, shareholders and relevant management mestings, have Desn made swalizble to you and

4
i



formation has been wikhell, We hawe also provided urrestncied S52080 19 QAFSHNS WITTEN T LOMEMEny 1raim
wWhoIT you detemired £ necessary to olbain sudi evidence.

11} Related partios

We corfirm thet the ulimate conbrofing party af the Oorpany & Meofytos Dimosthenous, that we have
mummmwﬂmﬁﬁuh'ﬂmdnﬂnwmm#dmmﬂmw
brangactiors: of which we are aware, We aloo confirm that we have sporopriately accounted for and disCiosed in
the financial statements o relptecd paty transactions relevark bo e Company and that we are not aware of
any otiver Such marters requited to be dsciossed in the fnancdal skstemenis under [ntavnational Accounbng
Standard 24 'Relabed Perty Dischoaines .

17) Fraud

1 We scknowledge a5 Disectars that we ere responsibie fof the desgn, implementation and mantonance of
intnial pontrals to prevent and debact fraud and ermor.

L] W have disdicsed ko you the results of oor assstsmant of the risk that the firénclsl statemants may be
masberially rrisstated 3 3 resul of fraod







Doousgn Lrwaiope IC: Ilﬂdl—“ﬂﬂlﬁﬂﬂﬂﬂlﬂﬂﬁ

) mmmhmﬂmﬁmmlwmummwﬁnmmmmm
dfnﬁuﬂzﬁmpau-irqaﬁndhmnﬁmmmmmnmmw
mbmwr},-ﬂmﬂuﬂﬂmmmmmmmummmu
#mmfwﬂmﬂm:mrﬂﬁiﬂmﬂnmnmmmﬂdﬂﬂﬂﬂf
mngumrummmmmmmnmmmr
MHMamlhcmmﬂmmm

12} Laws and regulations
i} ‘W conflem that we are not avware of ary instances of actual or potential Dreorhes af or nan-mmplance with
material effect on the feanc e’ e lare s,

) We confirm thet v ave ot awans ef any iregularess, or slegamion of Imeguitriies including fraud, invaling
mnmmuimmmmmummmmnmmmgwmmumwm
Coulg hizee & material efect on the financial Satamenis,

14) Contractual srmangements/ agreements

AN contrachual arangements eterad it by 1 Civigaingy wakh third parties have bean property reflacted in the
Sirunting fatdres o, where matoriy mrmwmmu:mmm. hurve been dsdcses
o you

W) TR Compainy has compliad -mdﬂu:hﬂMImﬂm:mHMHimwmwm
mmlnhmﬂmm

i) errrn-rrﬂtlirmuﬂ‘:chmm-,rm of business.,

i) mcmmmﬂmutmaummmnmrqumanmwm
digals, ewipd o those dsclowed in the Nanend statemanis,

11, Other regresentation

15) Assets and linhilities

()] mmmﬁMqrmmanmhhmﬂHWtﬁqmufmw
lishiktias reflacted in the Francal stateserrs,

.\ Bn Aier ardniae som ceilleiiia . T b m



TH TS iRl rDascoultl e mNary ourse of business, the cutent sssete in gatament of financial
DOSTIN & axpected 10 SPoGLGE NG Ine than th CAMYING AMounts 82 which they bre stated

18) Provisions

I Full prevision fiss Been mads for all Fabiltes 2t the reporting date includeg guarantess, commitments and
mrﬁummwummﬂmmmWMﬁﬂmmm.mmmn
mmwuﬂmmnhmmw.mmmmmnmwulm

17) Dlsclasures

i mnmmumumuwmmmuummww
Stock e for eptians, wanants, CoErsions &N other requirements.

B We have mcorded or dsclossd, as aporopriste, o amEngamants with firandal institutions (nvolving
mmhﬂuwmarmhﬂﬁgmmmmmWﬂHMW
simlar arrangemests,

i} mmwﬂmwwﬁammﬂmmmarﬂmm &l have gisclosed in
the notes of the Fnancal mnﬂﬂmmﬂ“mwﬁmm“uﬂmul
MMHHMMWHHMMMHWWHMHM
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i)

There are no other labiltes that are required ta be recognised and no other contingent: assets or contingent
|mmmmmudwmahunmlmlnmmmusnm
mw@%mmmﬁmtmmm Iabiities o contingent latiites arsing from (legal or
prible atis

18} HMHmmmilhmmmmmummMrnMMH

the represontation letter 30d in the accsnits,

19) Taxation

mmmmmarﬂmrmtnm:ﬂgﬂ:ntrmmunurun:lmufnﬁﬁmm
m.mmmmdﬂmHh%ﬂﬂﬁhﬁuurﬂﬂhﬂhtﬂuﬂpﬁﬂuwhﬁm
ke in regard to significast incoena tai matiers.

20) Accounting estimates

L

)

Wie: confirm that we have wsed appropriste Measurement proomises, ncuding related Msumptions and model,
in determining the dooturting esimarte that sre dscossd in the firandal statements. We fArther anfirm that
measUremMEnt prodesses were cordistently applied from vaar b year and that the asumolions aopropruabely
refiect cur wtant and abilty o oy out specifc courses &f amman on behall of the Company where relevsat o
i acounting esomabes and discosures.

We canfirm that dsclosuses related to aocounting estimates are complets and appropraie under the IFRS
Accourking Standerds adosbed by tha BL.

Wi confirm Ehat i adjustments sre reguinsd 0 ba Made 1o the aooounting estimates and dsdoswes Inchced
in the financial slefernents 25 2 result of subseguert errts.

We beleve the assumplions and techmigues used by w8 are appropriats and that &l feir value measements
are datermined in acoordince with [FRS 13 "Fair Value Messurement”,

21) Retirament bensfits

I

B}

All sgrificant retirement benefits that the Company i committed bo peoviding, induding any armangements that
ang stalulony, contractual or Implict In the Compamy's actions, 3Msing N Cypfas or overseas, whether funded ar
unfunded, sgercved or unlpproved, have beon identified and property accounted Tor andyor dSciosed

Al ssttloments and curialmants in respect of retirement berefit echemat Fave Bien idesified snd prooerly
ot Tor,




22) Punctional Currency

Wi have corsidensd whith curmancy I tha currency ef the primasy scoromic sesironmant in whish the
Company cperates (the ‘Tunctiosal cumency™). In making this assessment, we heve ussd our fudgment to
Ceberming the functional curency that most faithfuly represenls the underling brarsadticons, events and
MﬂHW-W&HHMMhMmmﬂHHMHWEIHM

T3} Financial Inatrumants

Wa confirm that we have disclosed infermation relaling to the Company's expossres to risks arsing from
finandal ingtruments that & adacusts to enabie wisre 1o eunluste the Aaturs Bad stert & Phats ritics o which
the Company & expesed ot the end of the reporting period, In accordance with [PRS 7, induding the expomines
o ks and how they ariss, our cbjmctives, policiss and procedess for managing the risks, the mathons used 1o
miessere ride, and o summarny ol quantitative dets ahout our SOOSLNE B MSkL We cerflrm that

Sgnificant concentrations of crodit sk arising from all finarcial instrumests and information atout
the coletersl supparing such Mroecal ingtruments heve besn spproprintdly disciosed in the
financil stabemants, Further, the guantitates deta cisclosed are represertative of the Company's
fapoGue Lotk aridsg from fnandal ingtrumants during the pericd.

Thare aea no outfioms of cash that culd oocur gignficantly earier than indicated In the summary

quariilative da about exposure to lquidity risk, or that csudd be for sigrificantly different amounts
feom these Inchaded In that cata.
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H} W confrm thet we have orprtety pertormnd ImpaTTTent teshag in acoonianos wilh 1AS 36 Impasirmant of
Agrate,

5] Transadlses with Danettors foffcu

Bazwph s dhaciosec in the finencisl stmemgis, M ofher tansactiong imvebarsy Dinesctors, officers ard (thes
fequire deciooure @ the frencial satements under S Companias U, Cas, 113 Fave been snisned i3,

Yours Cathluly,
For ared én beha of tre Board of Glreoors of Crisent Lt

[ s P
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